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To the Board of Directors of Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
Report on the Audit of the Special Purpose Standalone Financial Statements
Opinion

We have audited the accompanying special purpose standalone financial statements of Amagi Corporation,
USA (the “Company”) which comprises the special purpose Standalone Balance Sheet as at March 31, 2026,
the special purpose Standalone Statement of Profit and Loss including Standalone Other Comprehensive
Income/(Loss), the special purpose Standalone Statement of Cash Flows and the special purpose Standalone
Statement of Changes in Equity for the year then ended, notes to the special purpose standalone financial
statements, including a summary of the material accounting policies and other explanatory information (together
hereinafter referred to as “Special Purpose Standalone Financial Statements”). These Special Purpose
Standalone Financial Statements have been prepared solely for use in preparation of the consolidated financial
statements of Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited), the Holding

Company.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Standalone Financial Statements are prepared, in all material respects, in accordance with the
basis of preparation described in Note 2.1 to those Special Purpose Standalone Financial Statements.

Basis for Opinion

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance with the
Standards on Auditing (SAs), as issued by the Institute of Chartered Accountants of India (“ICAI”). Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Special Purpose Standalone Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the ICAI together with the ethical requirements that are
relevant to our audit of the special purpose standalone financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Special
Purpose Standalone Financial Statements.

Emphasis of Matter — Basis of Preparation and Restriction of Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements, which describes the
basis of preparation of these Special Purpose Standalone Financial Statements and further states that these
Special Purpose Standalone Financial Statements have been prepared solely for use in preparation of the
consolidated financial statements of the Holding Company. Accordingly, these Special Purpose Standalone
Financial Statements and our report thereon may not be suitable for any other purpose, and should not be used,
referred to or distributed for any other purpose. We have no responsibility to update this report for events and
circumstances occurring after the date of this report. Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Special Purpose Standalone Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special Purpose Standalone
Financial Statements in accordance with the basis of preparation as described in Note 2.1 to the Special Purpose
Standalone Financial Statements. This responsibility also includes maintenance of adequate accounting records
for safeguarding of the assets of the Company and for pieventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
reparation and presentation of the Special Purpose Standalone Financial Statements and are free from
misstatement, whether due to fraud or error.
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In preparing the Special Purpose Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of the Special Purpose Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Special Purpose Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Special Purpose Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
special purpose standalone financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

Sd/-

per Pankaj Agarwal

Partner

Membership Number: 217018

Unique Document Identification Number (UDIN): 262170180 VHXBP4996

Place: Bengaluru
Date: May 20, 2026




Amagi Corporation, USA
Special Purpose Standalone Balance Sheet as at March 31, 2026
(All amounts in Indian Rupees million, unless otherwise stated)

Sd/-

"

As at As at
Notes March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 3 57.42 10.50
Right-of-use assets 4 85.55 83.40
Financial assets
Investments 5 384.71 384.71
Other financial assets 6 20.14 12.38
Income tax assets (net) 7 1.27
Deferred tax assets (net) 8 587.31 390.08
Other non-current assets 9 0.06
Total non-current assets 1,136.40 881.13
Current assets
Inventories 10 0.67
Financial assets )
Trade receivables 11 3,034.15 2,066.46
Cash and cash equivalents 12 654.93 663.23
Loans 13 225 34.51
Other financial assets 14 39.85 89.09
Other current assets 15 233.58 373.03
Total current assets 3,964.76 3,226.99
Total assets 5,101.16 4,108.12
EQUITY AND LIABILITIES
Equity
Equity share capital 16 2.89 2.89
Other equity 17 904.57 600.81
Total equity 907.46 603.70
Non-current liabilities
Financial liabilities
Lease liabilities 18 61.33 69.31
Other financial liabilities 19 18.05 154.03
Other non-current liabilities 20 31.17 18.75
Total non-current liabilities 110.55 -242.09
Current liabilities
Financial liabilities
Lease liabilities 18 40.75 27.11
Trade payables 21 2,257.23 1,891.12
Other financial liabilities 22 764.32 536.37
Other current liabilities 23 748.68 749.01
Provisions 24 69.45 48.56
Current tax liabilities (net) 25 202.72 10.16
Total current liabilities 4,083.15 3,262.33
Total liabilities 4,193.70 3,504.42
Total equity and liabilities 5,101.16 4,108.12
Corporate information and summary of material accounting policies 1and 2
The accompanying notes are an integral part of the special purpose standalone financial statements
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Amagi Corporation, USA
ICAI Flsrg} Registration Number: 101049W/E300004
per Pankaj AgQPvaR:‘ Sdr-
Partner

Membership Number: 217018

Place: Bengaluru
Date: May 20, 2026

Arunachalam Srinivasan Karapattu

Director

Place: San Francisco
Date: May 20, 2026

Sridhar Sinnasamy
Director

Place: San Francisco
Date: May 20, 2026



Amagi Corporation, USA

Special Purpose Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in Indian Rupees million, unless otherwise stated)

For the year ended  For the year ended
Notes March 31, 2026 March 31, 2025

INCOME
Revenue from operations 26 11,126.19 8,268.82
Other income 27 21.42 8.25
Total income 11,147.61 8,277.07
EXPENSES
Purchase of stock-in-trade 28A - 12.70
Changes in inventories of stock-in-trade 28B 0.67 (0.02)
Employee benefits expense 29 3,051.32 2,657.20
Finance costs 30 23.12 17.74
Depreciation and amortisation expense 81 44.09 33.92
Other expenses 32 7,686.25 5,169.28
Total expenses 10,805.45 7,890.82
Profit before tax 342.16 386.25
Tax expense: 8

Current tax 226.04 163.44

Deferred tax (credit) (149.54) (40.53)
Total tax expense 76.50 122.91
Profit for the year 265.66 263.34
Other comprehensive income (OCI)
Items that will not be reclassified subsequently to profit or loss

Exchange differences on translating the financial statements into presentation

currency 38.10 9

Income tax effect on above a u
Other comprehensive income for the year, net of income tax 38.10 7.91
Total comprehensive income for the year 303.76 271.25
Earnings per share 33
[Nominal value of share USD 0.01 (Re. 0.66) each (March 31, 2025: USD 0.01
(Re. 0.66) each)]
Basic (Rs.) 60.38 59.85
Diluted (Rs.) 60.38 59.85
Corporate information and summary of material accounting policies 1 and 2

The accompanying notes are an integral part of the special purpose standalone financial statements

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

Sd/-
per Pankaj Agarwal
Partner
Membership Number: 217018

Place: Bengaluru
Date: May 20, 2026

For and on behalf of the Board of Directors of

Amagi Corporation, USA

Sd/-

Arunachalam Srinivasan Karapattu

Director

Place: San Francisco
Date: May 20, 2026

Sd/-

Sridhar Sinnasamy

, i
Director

Place: San Francisco
Date: May 20, 2026



Amagi Corporation, USA\

Special Purpose Standalone Statement of Cash Flows for the year ended March 31, 20206

(Al amounts in Indian Rupees milhon. unless otherwise stated)

For the year ended

For the vear ended

N\otes March 31,2026 March 31, 2025
Cash flow from operating activities
Profit betore tax 34210 38625
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 31 H09 3392
Loss allowancee tor trade recevables 32 14570 28.36
Allowancedreversal) for other recemnables 32 - (2.83)
I'nwindimg income on deposits from customers and seeurity deposits 2, (0.7-h (-+63)
(Ciain) on sale of property. plant and equipment 27 (0.03) =
Unrealised foreign exchange (gainyloss. net (46.66) 298
Interest income L7 (0.9-h) *
Interest expense 30 19.56 13.98
Operating cash flow before working capital changes 503.14 458.03
Movement in working capital adjustments:
Decrease/(inerease) in Inventories 067 (0.02)
(Increase) in Trade receivables (1.103.09) (299.37)
Decrcase in Loans and Other financial assets 75.67 387,55
Decrease in Other assets 1-40.38 40,12
Increase m Trade payables 37454 369.93
Increase/tdecrease) i Other financial habilities 88.80 (2001 33)
Increase in Provisions 2115 847
Increase i Other Liabilities 13.00 60).40)
Cash Mows from operations 116.26 793.78
Income taxes paid. net (31 79) (12445
Net cash Tows generated from operating activities (\\) 84.47 669.33
Cash flows from investing activities:
Purchase of property. plant and cyuipment (30 63) (7 49y
Proceeds from sale o property . plant and cquipment ™ -
Investments i equity instraments ol substdrary - (248 W)
Interest recened (194 -
\et cash flows (used in) investing activities (B) (38.14) (243.44)
Cash flows from financing activities
Payvment of principal portion ot lease habilities 129.3-h) (2477)
Interest paid on lease labilhities (7 74hH (8 50))
N\et cash flows (used in) financing activities () (37.08) (33.27)
N\et (decrease)/inerease in cash and cash equivalents (A+B+(C) (10.75) 392.62
Cash and cash equivalents as at the beginning of the vear 663.23 269.97
LlTect ol exchange rate fluctuation on cash and cash equivalents AL 0).6-4
Cash and cash equivalents as at the end of the year 654.93 663.23
Components of cash and cash equivalents 12
Balance with banks on current accounts 64036 0606323
Cheque in hand 1457 -

654.93 663.23

Total cash and cash equivalents

The summary of cash Now and non-cash flow ehanges in respect of financial liabilities is as below:

Balance at beginning of  Cash flow Non-cash Balance at end

the year changes® changes™* of the year
March 31. 2026
Lease habilities tincluding interest) 06.42 (37.08) 42.74 102.08
Total 96.42 (37.08) 42.74 102.08
March 31, 20235
I.case hiabthties (nctuding interest) 11790 (33 27) 11.79 96.-12
Total 117.90 (33.27) 11.79 96.42

S

*Includes payment of principal and mterest habilities
addition of lease habilities and adjustment on termination/modification ot leases: Reter Note 18 tor details




Amagi Corporation, USA

Special Purpose Standalone Statement of Cash Flows for the year ended March 31, 2026
(All amounts in Indian Rupees million, unless otherwise stated)

Non-cash investing and financing transactions

Refer Note 4 for addition to right-of-use assets

Corporate information and summary of material accounting policies (Refer Note 1 and 2)
The accompanying notes are an integral part of the special purpose standalone financial statements
As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Amagi Corporation, USA
ICAI Fitm Registration Number: 101049W/E300004

Sd/- Sdr- Sd/-
per Pankaj Agarwal i . .
Arunachalam Srinivasan Karapattu Sridhar Sinnasamy
Partner Director Director
Membership Number: 217018 i
) Place: San Francisco Place: San Francisco
Place: Bengaluru _ Date: May 20, 2026 Date: May 20, 2026

Date: May 20, 2026




Amagi Corporation, USA

Special Purpose Standalone Statement of Changes in Equity for the ycar ended March 31, 2026

(All amounts in Indian Rupees million, unless otherwise stated)

(a) Equity share capital (Refer Note 16)

Number of shares Amount
Ordinary shares of USD 0.01 (Re. 0.66) each (Issued subscribed and fully paid-up share capital
As at April 1, 2024 4,400,000 2.89
Changes during the year s *
As at March 31, 2025 4,400,000 2.89
Changes during the year % >
As at March 31, 2026 4,400,000 2.89
(b) Other equity (Refer Note 17)

Reserves and surplus Other Total
comprehensive other equity
income
Capital Retained Foreign currency
contribution frem earmings translation reserve
holding company

As at April 1, 2025 100.26 450.33 50.22 600.81
Profit for the year = 265.66 - 265.66
Changes during the year » - 38.10 38.10
As at March 31, 2026 100.26 715.99 88.32 904.57
As at April 1, 2024 100.26 186.99 4231 329.56
Profit for the year = 263.34 = 263.34
Changes during the year - " 7.91 791
As at March 31, 2025 100.26 450.33 50.22 600.81
There has been no changes in other equity arising from accounting policy changes and prior period errors.
Corporate information and summary of material accounting policies (Refer Note 1 and 2)

The accompanying notes are an integral part of the special purpose standalone financial statements

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Sd/-

per Pankaj Agarwal
Partner
Membership Number: 217018

Place: Bengaluru
Date: May 20, 2026

For and on behalf of the Board of Directors of

Amagi Corporation. USA

Sd/-

Arunachalam Srinivasan Karapattu

Director

Place: San Francisco
Date: May 20, 2026

Sd/-

Sridhar Sinnasamy
Director

Place: San Francisco
Date: May 20, 2026



Amagi Corporation, USA
Notes to special purpose standalone financial statements fer the year ended March 31, 2026
(All amounts in Indian Rupees million. unless otherwise stated)

1. Corporate information

Amagi Corporation. USA (the “Company ™) was incorporated on April 1. 20135 in the Unites States of America.
The registered office ot the Company is located at State of Delware 3-41 1. Silverside Road. Rodney Bldg.. Ste
104. Country of New castle. Wilmington. DE 19810. The Company is a technology-led media platform that
delivers cloud-managed broadcast and advertising monetization solutions to content owners and streaming
services. Its technology platform brings together content production. preparation. distribution. and monetization
into a unified interface. enabling customers to streamline operations and enhance etticiency.

These special purpose standalone financial statements were approved in accordance with the resolution passed
by the Board of Directors of Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) (“the
Holding Company™) on May 20. 2026.

2. Material accounting policies
2.1 Basis of preparation of special purpose standalone financial statements

These special purpose standalone financial statements have been prepared in accordance with recognition and
measurement principles of Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules. 2015, as amended and presentation requirements of
Division 1l of Schedule [l to the Companies Act. 2013 (Ind AS compliant Schedule H1). as applicable. These
special purpose standalone financial statements are prepared on a going concern basis. The tfunctional currency
of the Company is United States Dollars (“US Dollars™) which is the currency of the primary economic
environment in which the Company operates. However. the special purpose standalone financial statements are
presented in Indian Rupees ("Rs.™) which is the presentation currency of the Holding Company. All amounts
included in the special purpose standalone financial statements are rounded oft to nearest millions. unless
otherwise stated.

These special purpose standalone tinancial statements have been prepared solely for use in preparation of the
consolidated financial statements of the Holding Company. These special purpose standalone financial
statements are therefore not suitable for any other purpose.

2.2 Summary of material accounting policies
(a) Investment in subsidiaries

A subsidiary is an entity that is controlled by another entity. The Company’s investments in its subsidiary are
accounted at cost less impairment. The Company reviews its carrying value of investments carried at cost
annually. or more frequently when there is indication tor impairment. [f the recoverable amount is less than its
carrying amount. the impairment loss is recorded in the statement of protit and loss.

(b) Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the
balance sheet after considering its normal operating cycle and other criteria set out in Ind AS 1. “Presentation
of Financial Statements™. For this purpose. current assets and liabilities include the current portion of non-
current assets and liabilities respectively. Deterred tax assets and liabilities are always classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified period up to twelve months as its operating cycle.

(c¢) Foreign currencies

The functional currency of the Company is US Dollar (USD). however. the special purpose standalone tinancial




Amagi Corporation, USA
Notes to special purpose standalone financial statements for the year ended March 31, 2026
(All amounts in Indian Rupees million. unless otherwise stated)

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition. However. for practical reasons. the Company uses average
rate if the average approximates the actual rate at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in
the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e.. translation differences on items whose fair value gain
or loss is recognised in other comprehensive income (OCI) or profit or loss respectively).

In determining the spot exchange rate to use on initial recognition of the related asset. expense or income (or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration. the date of the transaction is the date on which the Company initially recognises the non-monetary
asset or non-monetary liability arising from the advance consideration. If there are multiple payments or receipts
in advance. the Company determines the transaction date for each payment or receipt of advance consideration.

The assets and liabilities of foreign operations are translated into Indian rupees at the rate of exchange prevailing
at the reporting date and their statement of profit and loss are translated at exchange rates prey ailing at the dates
of the transactions. For practical reasons. the Company uses an average rate to translate income and expense
items. if the average rate approximates the exchange rates at the dates of the transactions. The exchange
differences arising on translation for presentation in Indian rupees are recognised in OCI.

(d) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset
or liability. or in the absence of a principal market. in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability. assuming that market participants act in their economic best interest. A fair
value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in
the circumstances and for which sufficient data are available to measure fair value. maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the special purpose standalone financial
statements are categorised within the fair value hierarchy. described as follows. based on the lowest level input
that is significant to the fair value measurement as a whole:

* Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

« Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis., the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation




Amagi Corporation, USA
Notes to special purpose standalone financial statements for the year ended March 31, 2026
(All amounts in Indian Rupees million, unless otherwise stated)

The Company’s management determines the policies and procedures for fair value measurement. External
valuers are involved. wherever considered necessary. For the purpose of fair value disclosures. the Company
has determined classes of assets and liabilities on the basis of the nature. characteristics and risks of the asset or
liability and the level of the fair value hierarchy. as explained above. This note summarizes accounting policy
for fair value. and the other fair value related disclosures are given in the relevant notes.

(e) Revenue from contract with customer

Revenues from contract with customer is recognised when. or as. control of a promised services transfers to
customers. in an amount that reflects the consideration to which the Company expects to be entitled in exchange
for transferring those services. The Company collected taxes on behalf of the government and. therefore, it is
not an economic benefit flowing to the Company. Hence, it is excluded from revenue.

To recognise revenue, the five step approach is applied: (i) identify the contract with a customer, (ii) identify
the performance obligation in the contract, (iii) determine the transaction price. (iv) allocate the transaction
price to the performance obligations in the contract. and (v) recognise revenues when a performance obligation
is satisfied.

The Company assesses whether it acts as a principal or an agent in its revenue arrangements in accordance with
Ind AS 115. based on whether it controls the specified services before they are transferred to the customer. The
Company is considered to be a principal when it has primary responsibility for fulfilling the contract. is exposed
to inventory or service risk. and has discretion in establishing pricing. In such cases. revenue is recognised on a
gross basis. Conversely. the Company is considered to be acting as an agent when it does not control the services
before they are transferred to the customer. including arrangements where services are provided directly by
publishers to end customers. In these cases. the Company recognises revenue on a net basis. representing the
amount of consideration to which it is entitled in exchange for arranging for the services to be provided.

The following specific recognition criteria must also be met before revenue is recognized:
Sale of services

Revenue from distribution and playout service is recognised over the specified period of service as per the terms
of contract with customer. The initial/one-time set-up fees included in certain contracts is recognised over the
contract term. Revenue from service contract. where the performance obligation is satisfied at a point in time.
is recognized as and when such services are rendered and no performance obligation remains.

Revenue from Adplus services. where the Company is determined to be an agent. is recognised on a net basis
when the services are rendered and no performance obligation remains on the Company.

[f'the consideration in a contract includes a variable amount, the Company estimates the amount of consideration
to which it will be entitled in exchange for transferring the services to the customer. The variable consideration
is estimated at contract inception and constrained until it is highly probable that a significant revenue reversal
in the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable
consideration is subsequently resolved.

Unearned revenue included in current liabilities represents billings in excess of revenues recognized. The
Company applies the practical expedient for short-term advances received from customers. That is. the promised
amount of consideration is not adjusted for the effects of a significant financing component if the period between
the transfer of the promised service and the payment is one year or less.

Contract balances

Contract assets




Amagi Corporation, USA
Notes to special purpose standalone financial statements for the year ended March 31, 2026
(All amounts in Indian Rupees million. unless otherwise stated)

[fthe Company performs by transferring services to a customer before the customer pays consideration or before
payment is due. a contract asset is recognised for the earned consideration that is conditional. Contract assets
are subject to impairment assessment.

Trade receivables

A trade receivable is recognised if an amount of consideration is unconditional (i.e.. only the passage of time is
required before payment of the consideration is due).

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from the
customer before the Company transfers the related services. Contract liabilities are recognised as revenue when
the Company performs under the contract (i.e.. transfers control of the related services to the customer).

(f) Income taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted. at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside
the statement of profit and loss (either in OCI or in equity in correlation to the underlying transaction).
Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation
authority will accept an uncertain tax treatment. The Company reflects the effect of uncertainty for each
uncertain tax treatment by using either most likely method or expected value method. depending on which
method predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities and assets are
recognized for all taxable temporary differences and deductible temporary differences. except:

* when the deferred tax liability or asset arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and. at the time of the transaction. affects neither the
accounting profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary
differences;

* in respect of taxable temporary differences or deductible temporary ditferences associated with investments
in subsidiaries., when the timing of the reversal of the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences. and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent it has become probable that future taxable profits will allow the deferred tax asset to bes
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Amagi Corporation, USA
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognised outside the statement of profit and loss
is recognised outside the statement of profit and loss (either in OCI or in equity in correlation to the underlying
transaction).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

(g) Property, plant and equipment

Property. plant and equipment are stated at cost less accumulated depreciation, and accumulated impairment
loss, if any. Such cost comprises of the purchase price including duties and non-refundable taxes, borrowing
cost if capitalisation criteria are met. directly attributable expenses incurred to bring the asset to the location
and condition necessary for it to be capable of being operated in the manner intended by management.

Subsequent costs related to an item of property. plant and equipment are recognised as a separate asset. as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrving amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs and maintenance are recognised in
statement of profit and loss as incurred.

Depreciation on property. plant and equipment is calculated using the straight-line method using their useful
lives estimated by the management. as follows:

Category Useful lives
(in years)
Technology equipment e
Computer equipment 3
Furniture and fixtures 3
g

Office equipment

Leasehold improvements are amortised over the period of the lease or life of the asset, whichever is lower.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

An item of property. plant and equipment is derecognised on disposal or when no future economic benefits are
expected from its use or disposal. The gains or losses arising from derecognition are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of
profit and loss when the asset is derecognised.

The residual values. usetul lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

(h) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition.
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs. are not capitalised and the related
expenditure is reflected in the statement of profit and loss in the period in which the expenditure is incurred.

atangible assets are amortized over the useful economic life and assessed for impairment. when .
tion that the intangible asset may be impaired. The amortisation period and the amortj é\t% or
angible asset are reviewed at least at the end of each reporting period. 7
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The amortisation expense on intangible assets is recognised in the statement of profit and loss. unless such
expenditure forms part of carrying value of another asset.

(i) Borrowing costs

Borrowing costs directly attributable to the acquisition. construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale (qualifying asset) are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
COsts.

(j) Leases

The Company assesses at contract inception whether a contract is. or contains. a lease. That is. if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-

use assets representing the right to use the underlying assets.

Right-of-use assets

['he Company recognises right-of-use assets at the commencement date of the lease (i.e.. the date the underly ing
asset is available for use). Right-of-use assets are measured at cost. less any accumulated depreciation and
impairment losses. and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised. initial direct costs incurred. and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

I ownership of the leased asset is transferred to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option. depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment. Refer to the accounting policy on impairment of non-financial
assets.

Lease liabilities

At the commencement date of the lease. the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable. variable lease payments that depend on an index
or a rate. and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease. if the lease term reflects the Company exercising the option to terminate. Variable
lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

[n calculating the present value of lease payments. the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition. the carrying amount of lease liabilities is remeasured if there is a
modification. a change in the lease term. a change in the lease payments (e.g.. changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change i assessment

PRy option to purchase the underlying asset.




Amagi Corporation, USA
Notes to special purpose standalone financial statements for the year ended March 31, 2026
(All amounts in Indian Rupees million, unless otherwise stated)

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.. those leases that
have a lease term of twelve months or less from the commencement date and do not contain a purchase option).
[t also applies the lease of low-value assets recognition exemption to leascs that are considered to be low value.
L.ease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

(k) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists. or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an
individual asset. unless the asset does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount. the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal. recent market transactions are taken into account. If no
such transactions can be identified. an appropriate valuation model is used. These calculations are corroborated
by valuation multiples. quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecasts calculations. which are
prepared separately for each of the Company 's cash generating unit's (CGU's) to which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five vears. For longer periods. a
long-term grow th rate is calculated and applied to project future cash flows after the fifth vear. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts. the Company extrapolates cash
flow projections in the budget using a steady or declining growth rate for subsequent years. unless an increasing
rate can be justified. In any case. this growth rate does not exceed the 1 long-term average growth rate for the
products. industries. or country or countries in which the Company operates. or for the market in which the asset
is used. Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists. the
Company estimates the asset’s or cash generating unit's (CGU’s) recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation. had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss.

(I) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of'a provision to be reimbursed. the reimbursement is recognised as a separate asset. but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of proftit
and loss net of any reimbursement.

ax rate that
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[f the effect of the time value of money is material. provisions are discounted using a curre
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(m) Contingent liability and contingent asset

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
entity or a present obligation that arises from past events but is not recognized because it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation. or the amount of
the obligation cannot be measured with sufficient reliability. The Company does not recognize a contingent
liability but discloses its existence and other required disclosures in notes to the special purpose standalone
financial statements. unless the possibility of any outflow in settlement is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
entity. The Company does not recognize the contingent asset in its special purpose standalone financial
statements since this may result in the recognition of income that may never be realised. Where an inflow of
economic benefits is probable, the Company disclose a brief description of the nature of contingent assets at the
end of the reporting period. However. when the realisation of income is virtually certain. then the related asset
is not a contingent asset. and the Company recognize such assets.

(n) Retirement and other employee benefits

Retirement benefit in the form of social security contributions are defined contribution schemes. The Company
has no obligation. other than the contribution payable to the funds. The Company recognizes contribution
payable to the schemes as an expense. when an employee renders the related service

Accumulated leave. which is expected to be utilized within the next twelve months. is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company
recognizes expected cost of short-term employee benefit as an expense. when an employee renders the related
service. The Company treats accumulated leave expected to be carried forward beyond twelve months. as long-
term employ ee benefit for measurement purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected unit credit method at the reporting date. Remeasurement
gains/losses are immediately taken to the statement of profit and loss and are not deferred. The obligations are
presented as current liabilities in the balance sheet if the entity does not have a right to defer the settlement for
at least twelve months after the reporting date.

(o) Share-based payments

Employees (including senior executives) and consultants of the Company receive remuneration in the form of
share-based payments as per the Holding Company’s plan. whereby they render services as consideration for
equity instruments (equity-settled transactions). Certain employees and consultants are granted share

appreciation rights. which are settled in cash (cash-settled transactions).

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using
an appropriate valuation model. That cost is recognised. together with a corresponding increase payable to the
Holding Company. over the period in which the performance and/or service conditions are fulfilled in expense.
The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments of the Holding Company that will ultimately vest. The expense or credit in the statement of
profit and loss for a period represents the movement in cumulative expense recognised as at the beginning and
end of that period.

Service and non-market peﬁonmanue LOI]dlIlOl]b are not tal\u] mto account when detelmmmo the grant date fair
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Any other conditions attached to an award. but without an associated service requirement. are considered to be
non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an
immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition. the transactions are
treated as vested irrespective of whether the market or non-vesting condition is satistied. provided that all other
performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified. the minimum expense recognised is the grant date fair
value of the unmodified award. provided the original vesting terms of the award are met. An additional expense.
measured as at the date of modification, is recognised for any modification that increases the total fair value of
the share-based payment transaction. or is otherwise beneficial to the employee. Where an award is cancelled
by the entity or by the counterparty. any remaining element of the fair value of the award is expensed
immediately through the statement of profit and loss.

Cash-settled transactions

A liability is recognised for the fair value of cash-settled transactions. The fair value is measured initially and
at each reporting date up to and including the settlement date. with changes in fair value recognised in expense.
The fair value is expensed over the period until the vesting date with recognition of a corresponding liability.
The fair value is determined using a binomial model. The approach used to account for vesting conditions when
measuring equity-settled transactions also applies to cash-settled transactions.

(p) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified. at initial recognition, as subsequently measured at amortised cost. fair value
through other comprehensive income (OCI) or fair value through profit or loss. The classification of financial
assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them. With the exception of trade receivables that do not contain a
significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus. in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for
which the Company has applied the practical expedient are measured at the transaction price determined under
Ind AS 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI. it needs
to give rise to cash flows that are “solely payments of principal and interest (SPPI)" on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss.
irrespective of the business model. The Company’s business model for managing financial assets refers to how
it manages its financial assets in order to generate cash flows. The business model determines whether cash
flows will result from collecting contractual cash flows. selling the financial assets. or both. Financial assets
classified and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair value
through OCI are held within a business model with the objective of both holding to collect contractual cash
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Subseq uent measurement

For purposes of subsequent measurement. financial assets are classified in four categories:

« Financial assets at amortised cost (debt instruments)

 Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative
gains and losses (debt instruments)

» Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)

» Financial assets at fair value through profit or loss

Financial instruments at amortised cost (debt instruments)

A “financial asset’ is measured at the amortised cost if both the following conditions are met:

 The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other
income in the statement of profit and loss. The losses arising from impairment are recognised in the statement
of profit and loss. This category generally applies to trade and other receivables.

Financial assets instrument at fair value through OCI (FVTOCI)

A rfinancial asset” is classified as at the FVTOCTI if both of the following criteria are met:

* The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets. and

» The asset’s contractual cash flows represent “solely payments of principal and interest (SPPI)".

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. For debt instruments. at fair value through OCI. interest income. foreign exchange revaluation and
impairment losses or reversals are recognised in the statement of profit and loss and computed in the same
manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in
OCI. Upon derecognition. the cumulative fair value changes recognised in OCI is reclassified from the equity

to profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition. the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation for the issuer and are not held for trading. The classification is determined
on an instrument-by-instrument basis. Gains and losses on these financial assets are never recycled to profit or
loss.

Dividends are recognised as other income in the statement of profit and loss when the right of payment has been
established. except when the Company benefits from such proceeds as a recovery of part of the cost of the
financial asset. in which case. such gains are recorded in OCI. Equity instruments designated at fair value
through OCI are not subject to impairment assessment.

Financial assets designated at fair value through profit or loss (FVTPL)
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Management only designates an instrument at FVTPL upon initial recognition, if the designation eliminates. or
significantly reduces. the inconsistent treatment that would otherwise arise from measuring the assets or
liabilities or recognising gains or losses on them on a different basis. Such designation is determined on an
instrument-by-instrument basis.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes
in fair value recognised in the statement of profit and loss. Interest earned on instruments designated at FVTPL
is accrued in interest income. using the EIR, taking into account any discount/premium and qualifying
transaction costs being an integral part of instrument. Interest earned on assets mandatorily required to be
measured at FVTPL is recorded using the contractual interest rate. Dividend incomes are recognised in the
statement of profit and loss as other income when the right of payment has been established.

Derecognition

A financial asset (or. where applicable. a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when the rights to receive
cash flows from the asset have expired: or the Company has transferred its rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party
under a ~pass-through” arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset. or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset. but has transferred control of the asset.

When the Company has transterred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement. it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset. nor transferred
control of the asset. the Company continues to recognise the transterred asset to the extent of the Company s
continuing involvement. In that case. the Company also recognises an associated liability. The transterred asset
and the associated liability are measured on a basis that retlects the rights and obligations that the Company has
retained.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at
fair value through profit or loss. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the
sale of collateral held or other credit enhancements that are integral to the contractual terms. ECLs are
recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition. ECLs are provided for credit losses that result from default events that are possible
within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment. A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash tlows.

Financial liabilities

Initial recognition and measurement
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All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and
payables. net of directly attributable transaction costs. The Company’s financial liabilities include trade and
other payables.

Subsequent measurement

For purposes of subsequent measurement. financial liabilities are classified in two categories i.e. financial
liabilities at fair value through profit or loss and financial liabilities at amortised cost.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified
as held for trading unless they are designated as effective hedging instruments. Gains or losses on liabilities
held for trading are recognised in the statement of profit and loss. Financial liabilities are designated upon initial
recognition as at fair value through profit or loss only if the criteria in Ind AS 109 are satisfied.

After initial recognition. financial liabilities at amortised cost are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Gains or losses are recognised in the statement of profit and loss when
the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
I'he EIR amortisation is included as finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially ditferent terms.
or the terms of an existing liability are substantially moditied. such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition. no re-classification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments. a reclassification is made only if there is a change in
the business model for managing those assets. If the Company reclassities financial assets. it applies the re-
classification prospectively from the re-classification date, which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognised gains. losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offSet, and the net amount is reported in the balance sheet. if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis. to realize the assets and settle the liabilities simultaneously.

(q) Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may

earn revenues and incur expenses (including revenues and expenses relating to transactions with other

components of the Company). whose operating results are regularly reviewed by the Company s chief operating

decision maker to make decisions about resources to be allocated to the segment and assess femERgance.

; &ASS ‘ N

%l ner consistent with the internal reporting provided to the chief operating decision mak
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(r) Cash and cash equivalents

Cash and cash equivalents in the balance sheet and statement of cash flows comprise cash at banks and in hand
and short-term deposits with an original maturity of three months or less. which are subject to an insignificant
risk of changes in value.

(s) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
Company (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares outstanding during
the period is adjusted for events such as bonus issue, bonus element in a rights issue. share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding. without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the Company and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

(t) Events after the reporting period

[ the Company receives information after the reporting period. but prior to the date of approved for issue. about
conditions that existed at the end of the reporting period. it will assess whether the information affects the
amounts that it recognises in its separate financial statements. The Company will adjust the amounts recognised
in its standalone financial statements to retlect any adjusting events after the reporting period and update the
disclosures that relate to those conditions in light of the new information. For non-adjusting events after the
reporting period. the Company will not change the amounts recognised in its separate financial statements but
will disclose the nature of the non-adjusting event and an estimate of'its financial effect. or a statement that such
an estimate cannot be made. if applicable.

(u) Significant accounting judgements, estimates and assumptions

The preparation of the special purpose standalone financial statements require management to make
judgements. estimates and assumptions that affect the reported amounts of revenues. expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods. The Company based its assumptions and estimates on
parameters available when the special purpose standalone financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

The judgements, estimates and assumptions management has made which have the most significant effect on
the amounts recognised in the special purpose standalone financial statements are as below. Other disclosures
relating to the Company’s exposure to risks and uncertainties are included in Financial risk management
objectives and policies: and Capital management.

Revenue from contracts with customers

The Company exercises significant judgment and uses estimates that materially impact the recognition.
measurement. and timing of revenue arising from contracts with customers. These judgments primarily include
identification of distinct performance obligations. determination of the transaction price. assessment of whether

the Compam acts as a principal or an agent. and determination of the timing of revenue reg = n based on
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Provision for expected credit loss on trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on
days past due for groupings of various customers that have similar loss patterns. The provision matrix is initially
based on the Company’s historical observed default rates. The Company calibrates the matrix to adjust the
historical credit loss experience with forward-looking information.

At every reporting date. the historical observed default rates are updated and changes in the forward-looking
estimates are analysed. The assessment of the correlation between historical observed default rates. forecast
economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Company’s historical credit loss experience and
forecast of'economic conditions may also not be representative of customer’s actual default in the future.

Tax contingencies and provisions

Significant management judgement is required to determine the amounts of tax contingencies and provisions.
including amount expected to be paid/recovered for uncertain tax positions and the amount of deferred tax assets
that can be recognised. based upon the likely timing and the level of future taxable profits together with future
tax planning strategies.

Impairment of non-financial assets including investments

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount.
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions. conducted at arm’s length. for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a DCF model. The cash flows are derived from the budget for the next five years and do not include
restructuring activities that the Company is not yet committed to or significant future investments that will
enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount
rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes.

Leases

The Company determines the lease term as the non-cancellable term of the lease. together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease. if it is reasonably certain not to be exercised. The Company has several lease
contracts that include extension and termination options. The Company applies judgement in evaluating whether
it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is. it considers
all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After
the commencement date, the Company reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate.

The Company cannot readily determine the interest rate implicit in the lease. therefore. it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have
to pay to borrow over a similar term. and with a similar security. the funds necessary to obtain an asset of a
similar value to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the
Company *would have to pay". which requires estimation when no observable rates are available. The Company
estimates the IBR using observable inputs (such as market interest rates) when available and is required to make
certain entity-specific estimates.

Share-based pavments




Amagi Corporation, USA
Notes to special purpose standalone financial statements for the year ended March 31, 2026
(All amounts in Indian Rupees million, unless otherwise stated)

This estimate also requires determination of the most appropriate inputs to the valuation model including the
expected life of the share option. volatility and dividend vield and making assumptions about them. For cash-
settled share-based payment transactions. the liability needs to be remeasured at the end of each reporting period
up to the date of settlement. with any changes in fair value recognised in the statement of profit and loss. This
requires a reassessment of the estimates used at the end ot each reporting period.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the special purpose standalone
financial statements cannot be measured based on quoted prices in active markets. their fair value is measured
using internal valuation techniques. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments.

2.3 Changes in accounting policies and disclosure — New and amended standards

The Company applied for the first-time certain standards and amendments. which are effective for annual
periods beginning on or after April 1. 2025. The Company has not early adopted any standard. interpretation or
amendment that has been issued but is not yet effective.

(a) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment
Rules. 2025, which amend Ind AS 21. The Effects of Changes in Foreign Exchange Rates to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency aftects. or
is expected to affect. the entity’s tinancial pertormance. financial position and cash flows.

When applying the amendments. an entity cannot restate comparative information. The amendments do not
have any material impact on the Company s special purpose standalone financial statements.

(b) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

In August 2025, the MCA notitied amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements

for classitying liabilities as current or non-current. The amendments clarify:

« What is meant by a right to defer settlement

* That a right to defer must exist at the end of the reporting period

« That classification is unaftected by the likelihood that an entity will exercise its deferral right

« That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of
a liability not impact its classification

In addition. a requirement has been introduced to require disclosure when a liability arising from a loan
agreement is classitied as non-current and the entity s right to defer settlement is contingent on compliance with
future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting
period. resulting in the liability becoming payable on demand as at the reporting date. and the lender agrees.
after the reporting period but before the financial statements are approved for issue. not to demand repayment
for at least twelve months as a consequence of the breach. this shall be treated as an adjusting event.
Accordingly. the entity is not required to classify the liability as current.
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(¢) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial
Instruments: Disclosures to clarity the characteristics of supplier finance arrangements and require additional
disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of
financial statements in understanding the effects of supplier finance arrangements on an entity s liabilities. cash
flows and exposure to liquidity risk.

The Company has not entered into any supplier finance arrangement and hence this amendment do not have
any impact on the Company's special purpose standalone financial statements.

(d) International Tax Reform Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS

Pillar Two rules and include:

* A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
jurisdictional implementation of the Pillar Two model rules; and

 Disclosure requirements for affected entities to help users of the financial statements better understand an
entity’s exposure to Pillar Two income taxes arising from that legislation. particularly before its effective
date.

The mandatory temporary exception. the use of which is required to be disclosed. applies immediately. The
remaining disclosure requirements apply for annual reporting periods beginning on or after April 1. 2025. but
not for any interim periods ending on or before March 31. 2026. The amendments had no impact on the
Company's special purpose standalone tinancial statements.

2.4 Standards notified but not yet effective
The new and amended standards that are notified by the Ministry of Corporate Affairs (MCA). but not yet
effective. up to the date of issuance of the Company’s special purpose standalone financial statements are

disclosed below. The Company will adopt these amendments to the standards. when they become effective.

Amendments to Ind AS | - Classification of Liabilities as Current or Non-current and Non-current Liabilities
with Covenants

In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored in deciding
current vs. non-current classification of liabilities. Also. in case of breach of a material covenant of a non-current
loan on or before the reporting date, the entity can obtain waiver from the lender after the reporting date and
continue to classify the loan as non-current liability. In accordance with changes to Ind AS 1 already notified
by the MCA., the above relaxations to classify loan as non-current liability will not be available from FY 2026-
27 onward and need to be applied retrospectively. Consequently, a breach of either material or immaterial
covenant will trigger current classification of liability and to continue classifying loan as non-current liability.
entities will need to obtain waiver from the breach on or before the reporting date.

The Company is currently assessing the impact the amendments will have on its special purpose standalone
financial statements.

[This space has been intentionally left blank]
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3. Property, plant and equipment

Technology Computer Furniture and Office Leasehold Total

equipment equipment fixtures equipment improvements
At April 1, 2024 6.20 22.01 0.08 0.20 - 28.49
Additions - 7.18 - 019 - 7.34
Exchange differences - 0.59 - 0.01 - .60
At March 31, 2025 6.20 29.75 0.08 0.40 - 36.43
Additions 1041 9.00 4.07 227 33.90 2905
Disposals/adjustments = (0.93) (0.08) - - (1.03)
Exchange differences 4.66 3.56 0.26 0.18 2,12 10.78
At March 31, 2026 21.27 41.36 4.33 2.85 36.02 105.83
Accumulated depreciation
At April 1, 2024 5.54 11.45 0.01 0.02 - 17.02
Charge for the year 0.29 8.10 0.02 0.06 - 8.47
Exchange difterences = 044 - - - 0.44
At March 31, 2025 5.83 19.99 0.03 0.08 - 25.93
Charge for the vear 1.81 7.96 043 0.37 sl 15.74
Disposals/adjustments = (0.46) (0.03) = - (0.49)
Exchange differences 431 2.54 0.03 0.03 0.32 7.25
At March 31, 2026 11.95 30.03 0.46 0.48 5.49 48.41
Net book value
At March 31, 2026 9.32 11.33 3.87 237 30.53 57.42
At March 31, 2025 0.37 9.76 0.05 0.32 - 10.50

ta) Lor property. plant and equipment existing as on April 1. 2021 1¢.
Indran GAAAP as the deemed cost

(b) There are no capital work m progress or mtangible assets as at NMarch 31, 2026 and March 31. 2023

4. Right-of-use assets

its date of transition to Ind AS. the Company has used carrving value as per

Building Total
Cost
At April 1, 2024 124.66 124.66
Additions during the year - -
Deletions during the year - -
Exchange differences 3.76 3.76
At March 31, 2025 128.42 128.42
Additions during the vear* 26.84 26.84
Modifications during the vear (+.19) (+.19)
l:xchange difterences 14.03 14.03
At March 31, 2026 165.10 165.10
Accumulated depreciation
At April 1, 2024 18.70 18.70
Charge for the vear 2545 2545
Deletions during the year - -
Exchange difterences 0.87 0.87
At March 31, 2025 45.02 45.02
Charge for the year 28.33 28.35
Modifications during the year (1.47) (1.47)
Exchange differences 7.6 7.65
At March 31, 2026 79.55 79.55
Net book value
At March 31, 2026 85.55 85.55

83.40 83.40

At March 31, 2025

- &lndlud s. 0.39 million (March 31. 2023: Nil) relating to discounting ot [case deposits
/’:?m\kuo llion (Mareh 31. 2025 Nil) relating to d 2 of lease dep
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5. Investments
Non-current
Investment in subsidiary (U nquoted, at cost)

Investment in ordinary shares of subsidiary
Argoid Analytics Inc.. USA

Aggregate value of unquoted investments
Aggregate amount of impairment in value of investments

As at
March 31, 2026

As at
March 31, 2025

384.71 384.71
384.71 384.71
384.71 384.71

On November 26. 2024, the Company acquired Argoid Analytics Inc.. USA for a purchase consideration ol USD 4.55 million (Rs. 384.71 million). Acquired
business consists of Al based platform which provides customer insights and solutions which includes functions like Al-powered data curation. autonomous
segmentation of customer behavioural data in real-time. and a self=serve dashboard to serve automated customer insights. Management has performed
impairment assessment in respect of aforesaid investment in subsidiary and considering the approved business plan and forecasts of the subsidiary. no
impairment was noted as at vear end. Management has also performed sensitivity analysis around the significant assumptions and concluded that no reasonable

possible change in key assumptions would cause the recoverable amounts of these investments to be lower than respective carrying amounts.

6. Other financial assets
(Financial assets at amortised cost)

Non-current

Unsecured. considered good

Seeurity depostts

7. Income tax assets (net)

\dvance tax. net ol provision for tax

8. Deferred tax assets (net)

(2) Recognised deferred tax asset (net)

Deterred tax assets

Provision for employee benefits

Lxpected credit losses on trade receivables and others
Deferred consideration

Unearned revenues

Deferred tax liabilities
Property plant equipment: Impact of difference between carrying value as per tax base over book values
Others

(b) Reconciliation of Deferred tax assets (net)

At beginning of the year
Tax credit/(charge) during the year
- recognised in statement of profit and loss

- recognised in OCI
Exchange differences
At end of the year

20014 12.38
20.14 12.38
177 .
1.27 -
As at As at
March 31, 2026 March 31, 2025
509.96 353.02
48.69 29.83
27.80 6.23
18.97 6.08
60542 39316
(16.33) (2.22)
(1.38) (2.86)
(18.11) (3.08)
587.31 390.08
390.08 340.46
149,54 40.53
17.69 9.09
587.31 390.08
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8. Deferred tax assets (net) (continued)

For the year ended March 31, 2026

At Recognised in  Recognised Exchange As end of
beginning statement of in OCI differences the year
of the year  profit and loss
Deferred tax assets
Provision for employee benetits 353.02 115.05 - +41.89 509.96
Expected credit losses on trade receivables and others 20.83 14.99 - 3.87 48.69
Deterred consideration 6.23 19.72 - 1.835 27.80
Unearned revenue 6.08 LL37 - 132 18.97
395.16 161.33 - 48.93 605.42
Deferred tax liabilities
Property plant equipment: Impact of difference between carrying (2.22) (13.26) (1.05) (16.53)
value as per tax base over book values )
Others (2.86) 1.47 - (0.19) (1.38)
(5.08) (11.79) - (1.24) (18.11)
Deferred tax assets (net) 390.08 149.54 - 47.69 587.31
For the year ended March 31, 2025
At Recognised in - Recognised Exchange As end of
beginning statement of in OCI differences the year

of the year  profit and loss

Deferred tax assets

Provision for employee benelits 236.90 88.63 = 749 33302

Expected credit losses on trade receivables and others 7453 (46.10) - 140 29.83

Deterred consideration - 6.17 - 0006 6.23

U 'nearned revenue 71.95 (66.98) - 111 6.08
403.38 (18.28) - 10.06 395.16

Deferred tax habilities

Property plant equipment: Impact ol difference between carrving (2.28) 0.09 - (0.06) {2.22)

value as per tax base over book values

Others (60.67) 38.72 - (0.91) (2.80)
(62.92) 58.81 - (0.97) (5.08)

Total 340.46 40.53 - 9.09 390.08

(¢) Income tax relating to items charged or credited to the standalone statement of profit and loss and other comprehensive income

Standalone statement of profit and loss

Tax expense:
Current
Deferred tax (credit)

Other comprehensive imcome/(loss) (OCI)
Deterred tax

(d) Reconciliation of tax expense and the accounting profit multiplied by statutory income tax rate

Accounting prolit before tax expense
Applicable tax rate

Tax as per statutory income tax rate

State taxes

Rate difference for states related deferred tax

Fxpenses not deductible under income tax (including changes in fair value)

income and others

For the year ended
March 31, 2026

For the year ended
March 31, 2025

226.04 163.44
(149.54) 0.33)
76.50 2291

For the year ended
March 31, 2026

For the year ended
March 31, 2025

342.16 386.25
21.00% 21.00%
71.835 81.11
635.71 46.30
(48.94) (3.19)
4.09 4.39
(16.21) (3.70)

122.91
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As at
March 31, 2026

As at
March 31, 2025

9. Other non-current assets

Unsecured. considered good

Prepaid expenses

0.06

0.06

10. Inventories
(valued at lower of cost and net realisable value)

Stock-in-trade

0.67

0.67

11. Trade receivables
(Financial assets at amortised cost)

3.034.15

Secured. considered good

Unsecured. considered good

Trade receivables which have significant increase in credit risk
[rade receivables - credit impaired

2.066.46

98.29

Loss allowance (139.35)

2.164.75
(98.29)

3.034.15

2,066.46

(a) Trade recevables are non-mterest bearing and generally have a credit term of upto 90 days
(b) No trade or other recervables are due trom directors or other ofticers ol the Company either severally or jointly with any other person
(¢) Refer note 39(h) relating to credit risk on trade receivables

(dy Trade recemvables ageing schedule

Outstanding for following periods from due date of payment

Unbilled Current but Less than 6 6 months - 1-2 2-3 More than 3
not due months 1 year years years years

Total

As at March 31. 2026

Undisputed - 223 .83 1.833.96 976.34 - - = =
considered good

Undisputed - which - - - =
have significant

increase in credit risk

Undisputed - credit - 43.90
impaired

42,97 33.77 16.18 0.53 =

Disputed - considered - - w . =
good

Disputed - which have - - -
significant increase in

credit risk

Disputed - credit - - =
impaired

o)
o
%)
N

9

23.85 1,879.86 1,019.31 53.77 16.18 0.53 -

3,193.50

As at March 31. 2025

Undisputed - 283.86 1.186.16 396.44 = : = =
considered good

Undisputed - which - - - - - =
have signiticant

increase in credit risk

Undisputed - credit - 240 2994
impaired

N
VS
h
=

ol
=

'

'

Disputed - considered - - = = =
cood
Disputed - which have - -

INCredse mn

2.066.46

98.29

283.86 1.188.56 626.38 53.54 12.41 -

2.164.75
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12. Cash and cash equivalents
Balance with banks on current accounts
Cheque m hand

13. Loans

(Financial assets at amortised cost)

Unsecured. considered good

Loans to employees
LLoans to related partics (Refer Note 34)

14. Other financial assets (current)
(Financial assets at amortised cost)

Unsecured. considered good
Receivables from related parties (Refer Note 34)

15. Other current assets

Unsecured. considered eood
Prepaid expenses
Advances to suppliers

As at
March 31, 2026

As at
March 31, 2025

640 36 663 25
14.57 -
654.93 663.23

2.25 3.54

- 30.97
2:25 34.51
39.83 89.09
39.85 89.09
23294 36441
(.64 8.62
233.58 373.03

Ihere are no advances to directors or officers of the Company or any of then erther severally or jomtly with any other person

[ This space has been mtentionally left blank]
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16. Equity share capital

Authorised share capital

As at
March 31, 2026

As at
March 31, 2025

5.001.000 (March 31.2025: 5.001.000) equity shares of USD 0.01 (Re. 0.66) cach 3.30 3.30
3.30 3.30
Issued, subscribed and fully paid-up share capital
+.400.000 (March 31.2025: 4.400.000) equity shares of USD 0.01 (Re. 0.66) cach 2.89 2.89
2.89 2.89
(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting year
For the year ended For the year ended
March 31, 2026 March 31, 2025
Number Amount Number Amount
Equity shares of USD 0.01 (Re. 0.66) each. fully paid
At the beginning of the year +4.400.000 2.89 +4.400.000 2.89
Changes during the year = - =
At the end of the year 4,400,000 2.89 4,400,000 2.89
(b) Details of sharcholding in the Company (inlcuding sharcholders holding more than 3% shares in the Company)
Name of the sharcholder As at March 31, 2026 As at March 31, 2025
Number % holding Number % holding

Lquity shares of USD 0.01 (Re. 0.66) cach. tully paid
Amagt Media Labs Limited (formerly Amagi Media Labs Private [imited)

4.400.000 [00.00°%

4.400.000

100.00°,

4,400.000 100.00%

4,400,000

100.00%

(¢) Details of shares held by promoters (equity shares of USD 0.01 (Re. 0.66) each, fully paid)

No. of shares at
end of the year

Changes
during the yvear

No. of shares at the
beginning of the year

Name of the shareholder

% of total
shares

% change during
the vear

March 31. 2020
Amagi Media Labs Limited
(tormerly Amagi Media Labs Private Limited)

4.400.000 - 4.400.000

100.00%0

+.400,000 +,400,000

100.00%

March 31. 2025
Amagi Media Labs Limited

o ; ; ; o +4.400.000 -
(formerly Amagi Media Labs Private Limited)

+4.400.000

100.00%

4,400,000 4,400,000

100.00%

(d) Terms/rights attached to equity shares

The equity sharcholders are entitled to one vote per share. The dividends may be declared by the Board at any regular or special meetings. Dividends may be
paid in cash. in property. or in shares of the capital stock. subject to the provisions of the Certificate of Incorporation and applicable law.

(¢) Other terms

There are no shares issued as bonus. shares issued for consideration other than cash and shares bought back during the period of five vears immediately

preceding the balance sheet date. Further there are no shares reserved for issue under options

17. Other equity

Capital contribution from holding company
Retained carnings
lForeign currencey translation reserve

Capital contribution from holding company
At the beginning of the year
g the vear

o \ear

m Benw ©

\
\?*

As at
March 31, 2026

As at
March 31, 2025

100.26 100.26
715.99 430.33

88.32 50.22
904.57 600.81
100.26 100.26
100.26 100.26
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As at As at

March 31, 2026 March 31, 2025
17. Other equity (continued)
Retained carnings
At the beginning of the year 450.33 186.99
Profit for the year 263.00 263.3
At the end of the year 715.99 450.33
Foreign currency translation reserve
At the beginning of the vear 30.22 42.31
Changes during the year 38.10 7.91
At the end of the year 88.32 50.22

Nature and purpose of other equity:

Capital contribution from the holding company: Capital contribution pertains to employee stock options and stock appreciation rights of the Holding Company
which were issued to the employees of the Company. With effect from April 1. 2023, the Holding Company cross charges employee share based payment

expense to the Company. which is settled by the Company.

Retained carnings: Retained carnings are the profits/(loss) that the Company has carned/incurred tll date less any transfer to general reserve. dividends or
other distributions paid to sharcholders

Foreien currency translation reserve: Exchange differences arising on translation of balances and transactions from USD to INR for the purpose of presentation
of special purpose standalone financial statements are recognised i other comprehensive income as described m accounting policy and accumulated 1n

separate reserve w ithin cquity

18. Lease liabilities
(Fmancial habiliies at amortised cost)

Non-current

I case habilities 61.33 69 31
61.33 69.31

Current

[ .case habilities 40.75 27.11
40.75 27.11

The lease liabilities primarily pertain to premises rented for oftice purposes and the tenure of the leases varies upto 3 years. The Company s obligations under
its leases are sceured by the lessor’s title to the leased assets. There are certain lease contracts that include extension and termination options. The Company
also has certain leases with lease term ol twelve months or less and leases with low value. The Company applies the “short-term lease™ and “lease of low-value
assets” recognition exemptions for these leases. The changes in lease liabilities during the year are as below:

At beginning of the year 96.42 117.90
Additions during the year 26.25 -
Modification of lease liabilities (0.44) 2
Interest on lease liabilities 7.74 8.50
Payment of lease labilitics (including interest) (37.08) (33.27)
Exchange differences 9:19 3.29
Atend of the year 102.08 96.42
Non-current 61.33 69.31
Current 40.75 2711
102.08 96.42

Total

The incremental borrowing rate applied for lease liabilities is 7.78% p.a. with maturity upto 2028-2029. Refer Note 4 for details of carrying amounts of right-
of-use assets recognised and the changes during the year. The following amounts are recognised in standalone statement of profit and loss:

For the year ended  For the year ended

March 31, 2026 March 31, 2025
Depreciation expense of right-ot-use assets (Reter Note 31) 28.35 2545
Interest expense on lease labilities (Refer Note 30) 7.74 8.50
Expense relating to short-term leases (included in other expenses) (Refer Note 32) 7.96 +4.84
Total ) 44.05 38.79

have any lease contracts with variable pavments
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As at
March 31, 2026

As at
March 31, 2025

18. L.ease liabilities (continued)

The contractual maturities of lease labilities at undiscounted value as at year end are as below

lLess than one year 47.26 33.65

One to five vears 64.92 .72

More than five vears - -

Total 112.18 109.37

19. Other financial liabilities

(Financial liabilities at amortised cost)

Non-current

Payable under bonus plan 18.05 =

Deferred consideration payable* - 152.17

Deposit from customers - 1.86
18.05 154.03

*As per the share purchase agreement for Argoid Analvtics Inc.. USA. 50% of the purchase consideration is payable on the date of signing and the balance
30% 1s payvable on closing date which is 2 years from completion of signing date. The amount payable towards the remaining 30% is accounted as deferred

consideration. Refer Note 3

20. Other non-current liabilities

Contract habilities - Unearned revenue 31,17 1875
31.17 18.75

[ nearned revenue icludes revenue billed madvance and certam one-time mitial set-up fees which is recognised over the period of the contract

21. I'rade payables

(Imancial habilities at amortised cost)

l'otal outstanding dues ol creditors 2.257.23 1.891.12
2,287.23 1.891.12

(a) Trade payables comprises of:

Dues to related parties (Reter Note 34) 1.680.21 1.032.90

Dues to others 577,02 858.22

Total 2:257.23 1,891.12

(b) Trade payables are non-interest bearing and are generally settled upto 60 days term. There are no non-current trade payable as at March 31. 2026 and

March 31. 2025.

(¢) Trade pavables ageing schedule

Outstanding for following periods from due date

Unbilled  Not due Less than | year 1-2 vears 2-3 years More than 3 years Total
As at March 31. 2026
Undisputed dues 991.18 13598 1.130.07 - - - 2.257.23
Disputed dues - - - - - - -
991.18 135.98 1,130.07 - - - 2,257.23
As at March 31. 2023
Undisputed dues 486.21 27.94 1.376.97 - - - 1.891.12
Disputed dues - - - - - - -
486.21 27.94 1,376.97 - - - 1,891.12
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22. Other financial liabilities
Current

Financial Liabilities at fair value
Payables to related parties*®

Financial liabilities at amortised cost

Payable to employees

Deterred consideration payable (Refer Note 19)
Deposit from customers

Payables to related parties*

*Represent reimbursement of expenses to related parties. refer Note 34.

23. Other current liabilities

Contract liabilities

- Advance from customers
- Unearned revenue
Statutory dues payable

24. Provisions (current)

Provision for employee benefits

Compensated absences

25. Current tax liabilities (net)

Provision for current taxes (net of advance tax)

| This space has been intentionally left blank|

As at As at
March 31, 2026 March 31, 2025
55.26 70.20
35371 371.83
233.07 -
83.85 83.36
38.43 10.98
764.32 536.37
47.49 15.37
683 48 717.88
17.71 15,76
748.68 749.01
69 43 48 30
69.45 48.50
202.72 10.16
202,72 10.16
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For the year ended
March 31, 2026

For the year ended
March 31, 2025

26. Revenue from operations

Revenue from contracts with customers

Sale of services 11.126.19 8.259.35

Sale of products (stock-in-trade) - 947
11,126.19 8.208.82

(a) Disaggregated revenue information

Sale of serviees

Distribution and playout services 10.796.61 7.932.5¢

Adplus services 329.58 326.
11,126.19 8,259.31

The Company derives its revenue from distribution. playout and Adplus services. which form part of a single line of business.

(b) Contract balances

Trade receivables 3.034.13 2.066.46
Contract liabilities
- Advance from customers 4749 1357
- Uncarned revenue 71465 736.63
(¢) Changes in contract liabilities
Advance from customers
Balance at the beginning of the year 1537 824
\dvance from customers recenved 42.26 1.5.71
Revenue recognised from balance at the begmning of the year (13.45) (6.38)
I'xchange dittference 3.31 "
Balance at the end of the vear 47.49 15.37
Uncarned revenue
Balance at the begmning ol the year 736.03 690 21
Unearned revenue recognised during the vear 33843 127.38
Revenue recognised from balance at the beginning of the year (627.27) (380.96)
I'xchange ditference 66.86 -
Balance at the end of the year 714.65 736.63
(d) Timing of revenue recognition
Services transferred over a period of time 11.126.19 8.239.35
Products transferred at a point of time = 9.47
11,126.19 8,268.82

Revenue from contract with customers

(e) Reconciling the amount of revenue recognised in the standalone statement of profit and loss with the contracted price

8.380.42
(120.60)

Revenue as per contracted price 11.254.22
Adjustments (provision for credit notes. ctc.) (128.03)
Revenue from contract with customers 11,126.19

8,268.82

(f) Performance obligations and remaining performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting
period and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS
115, the Company has not disclosed the remaining performance obligation related disclosures for contracts that have original expected duration of one

vear or lesser.

27. Other income

[nterest income (Refer Note 34)

Unwinding income on deposits from customers
Unwinding income on security deposits
property. plant and equipment

=
: DELAWARE

63
=
¥
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For the year ended
March 31, 2026

For the yvear ended
March 31, 2025

28.A. Purchase of stock-in-trade

Stock-in-trade (Cables. cte.) - 12.70
- 12.70
28B. Changes in inventories of stock-in-trade
Inventories at the beginning of the year - Stock-in-trade 0.67 0.65
Inventories at the end of the yvear - Stock-in-trade - 0.67
0.67 (0.02)
29. Employee benefits expense
Salaries. wages and bonus 2.293.41 1.937.33
Contribution to other funds* 440.01 355.95
Employee stock compensation expense (Reter Note 37) 275.83 313.80
Stock Appreciation Rights (SARs) expense/(reversal) (Refer Note 37) (29.65 6.10
Statt weltare expenses 7172 44.02
3,051.32 2,657.20
*Contributions towards defined contribution plan
30. Finance costs
Interest on lease Liabilities 7.74 850
Interest on deposits from customers 043 207
Interest on deferred consideration 11.39 341
Others 3356 376
23:12 17.74
31. Depreciation and amortisation expense
Depreciation on property. plant and equipment 1574 847
Depreciation on right-ol-use assets 28.35 2545
44.09 33.92
32. Other expenses
Support service cost (Refer Note 34) 6.845.93 4.581.36
Marketing and sales promotion 168.80 173.87
Technology costs 156.14 7745
Travel and conveyance 141.40 11546
L.egal and professional charges 139.80 11351
Membership and subscription 4954 4231
Rent (Refer Note 18) 7.96 +.84
Rates and taxes 6.98 9.37
Repairs and maintenance
- Building 3.90 1.26
- Others 1.22 0.21
Recruitment charges 8.61 17.46
Foreign exchange loss (net) 312 2.98
LLoss on termination of lease 85 -
Loss allowance for trade receivables** 145.70 28.36
Allowance/(reversal) for other receivables = (2.83)
Miscellaneous expenses 5.82 3.67
7,686.25 5,169.28

**Includes bad debts written oft and foreign exchange ditference of Rs. 84.64 million (March 31. 2025: Rs. 106.81 million)

33. Earnings per share (EPS)

Weighted average number of equity shares of USD 0.01 (Re. 0.66) cach 4.400.000

4.400.000

.'nightcd average number of shares in calculating basic EPS and diluted EPS 4,400,000 4,400,000
L& ASeN
2 2 Q@\N’\)r the vear attributable to equity sharcholders 263.66 263 34
7,
60 38 5083

Basic ap@dy{uted carnings per share (Rs))
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34. Related party disclosures

(a) Names of related parties and related party relationship

Holding company Amagt Media Labs Limited (formerly Amagi Media Labs Private Limited)
Subsidiarics Argoid Analytics Inc.. USA (elfective from November 26. 2024)

Amagr Media LLC USA (liquidated on March 28. 2025)

Argoid Analytics Private Limited. India
(effective from November 26. 2024, and under liquidation since November 17. 20235)

Step down subsidiary

Fellow subsidiaries o Amagi Media Private Limited. UK
Amagi Media Labs Pte. Limited. Singapore
Amagi Canada Corporation Inc.. Canada
Amagi Al Private Limited. India (incorporated on March 21. 2025)
Amagi Media UK Private Limited. UK*
Amagi Eastern Europe d.o.0. za usluge. Croatia*

*Wholly owned subsidiary of Amagi Media Private Limited. UK

Directors and Key managerial Arunachalam Srinivasan Karapattu. Director

personnel (KMP) Sridhar Sinnaswamy. Director (effective from March 27. 2025)
Giridhar Sanjeevi. Director (effective from June 14. 2023)
Baskar Subramanian. Director (upto June 14, 2025)

(b) The transactions that have been entered into with the related parties during the year are as follows:

Support seryvice cost

Amagi Media Labs Limiuted (formerly Amagr Media Labs Private Timited)

For the year ended
March 31, 2026

For the year ended
March 31,2024

0.84593

4.581.30

6.845.93 4.581.36
Interest mcome
Argord Analyvties Inc.. USA 0.94 =
0.94 -
Employvee share based payvment expense reimbursed
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 246.18 319.90
246.18 319.90
Emplovess share based pavment cancellation amount reimbursed
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 183.94 -
183.94 -
Bonus expense reimbursed
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) [1.32 ~
11.32 -
Reimbursement of other expenses
Amagi Media Private Ltd. United Kingdom 132.67 110.49
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 77.14 30.56
Amagi Media Labs Pte Limited. Singapore 8.67 3.05
Argoid Analytics Private Limited 0.89 -
Amagi Media UK Private Limited. United Kingdom 0.01 0.26
Amagi Canada Corporation Inc.. Canada - 0.07
219.38 144.43
Recovery of expenses
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 909.73 819.35
Amagi Media Private Ltd. United Kingdom 46.11 47.10
Amagi Media Labs Pte Limited. Singapore 27.87 17.81
Amagi Media UK Private Limited. United Kingdom 3.06 403
Argoid Analytics Inc.. USA 0.09 0.86

Amagi Media LLC. USA

986.86 _
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34. Related party disclosures (continued)

For the year ended For the year ended
March 31, 2020 March 31, 2024

Investment in subsidiary
Argord Analytics Inc.. USA - 384.71
- 384.71

Loan given

Argoid Analytics Inc.. USA - 30.97
- 30.97

Loan repayment received
Argoid Analytics Inc.. USA 30.97 -
30.97 -

Compensation to kev managerial personnel*
Short-term employment benefits 15340 3591
Post-employment benetits - -

Termination benefits - o

Share-based pavment transactions 16.77 240
170.17 58.31
Reimbursement ot expenses mceurred on behalt of the Company to kev managerial personnel 9.94 145

*The amounts disclosed above includes variable salary of Rs 39 76 nullion (March 31. 2023 Rs. 26 85 milhion) accrued on best estimate basis and does
not mclude provisions made for compensated absences. as they are determined on an actuarial basis for the Company as a whole

\s at March 31, 2026, 292,559 units (March 31. 20250 1535914 units) of equity settled share options are held by the key managertal personnel under the
Employee stock option plans of the Holding Company. Reter Note 37 lor details of the plan

(¢) The balances receivable from and payable to related parties as at year end are as follows:

As at As at
March 31, 2026 March 31, 2025
Loans
Argord Analvtics Inc. USA 5 3097
- 30.97
Prepaid expenses
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 103.20 283,40
103.20 283.40
Other receivables
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 28.61 8114
Amagi Media Private Limited. United Kingdom 3.80 +4.29
Amagi Media Labs Pte Limited. Singapore 3.21 2352
Amagi Media UK Private Limited. United Kingdom 0.21 0.27
Argoid Analytics Inc.. USA 0.02 0.87
39.85 89.09
Irade pavables
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 1.680.21 1.032.90
1,680.21 1,032.90
Other pavables
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 75.24 7291
Amagi Media Private Ltd. United Kingdom 12,39 7.86
Amagi Media Labs Pte Limited. Singapore 6.06 0.21
Amagi Canada Corporation Inc.. Canada - 0.07
Amagi Media UK Private Limited. United Kingdom - 0.13
93.69 81.18

Refer Note 3 for investment in subsidiary

(d) Terms and conditions of transactions with related parties

Ihe transaction with related parties are carried out in the normal course of business and are at arm's length. The outstar
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35. Segment Reporting
I'he Company is engaged in providing media technologies and related services. The Chiet Operating Decision Maker (CODM) evaluates performance
and allocates resources based on the results of the Company as a whole. which constitutes a single reportable operating segment. The Company’s

operations are subject to a uniform set of risks and returns. Accordingly. the revenue. total expenses. and net profit reported in the standalone statement of

profit and loss represent those of a single reportable segment
Geographical information

(a) Revenue from operations

For the year ended For the year ended

March 31, 2026 March 31, 2025

America Region 10.735.88 8.001.47
Furope (including United Kingdom) 218.25 10941
Middle East 130.00 109.29
Asia-Pacific 33.15 3049
India 8§91 18.16
11,126.19 8,268.82

I'he revenue for geographical information is identitied basis the location of the customers

(b) Non-current operating assets

Non-current assets for this purpose consist of property. plant and cquipment. right-ol=use assets. imncome tax assets (net). deferred tax assets (net) and
other non-current assets. Non-current assets are identified basis the location of the assets There are no non-current assets outside United States of

America

(o) Information about major customers from whom more than 10% ol revenue 1s dernved

0

Revenue from operations amounting to Rs 2.600.65 milhon (NMarch 31, 2025 Rs 1.326 17 million) are derived from | customer (March 31, 2025 ]

customer) contributing more than 100 of total revenue trom operations

36. Contingent liabilities and commitments

I'he contracts remaining to be executed on capital account (net of advances) and not provided for as at March 31. 2026 is Rs. 3.84 nullion (March 31.
2025 Rs. Nil). There are no other outstanding contingent liabilities and commitments as at March 31. 2026 and March 31. 2023

[ This space has been intentionally lett blank|
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37. Share based payment plans of the Holding Company
(a) Employee stock option plans

T'he Holding Company had issued Stock options (1ESOPs) to employees of the Company under the Employvee Stock Option Plan 1V (Phase 1) ("SOP 1V Phase I"). Employee
Stock Option Plan IV (Phase I1) ("SOP IV Phase 1I"). Fmployee Stock Option Plan IV (Phase 1) ("SOP IV Phase [[I"). 2023 ESOP V New Hire Grant and 2023 ESOP \
Performance Grant. According to these plans. the employees are entitled to options. subject to satisfaction of the prescribed vesting conditions. i.c.. continuing employment
as per the terms of each plan. These plans were migrated to Amagi Fmployee Stock Option Plan 2023 on June 18. 2023, refer Note 37(¢). The other relevant terms of the

grant are as below

Plan ESOP IV ESOP 1V ESOP IV 2023 ESOP V 2023 ESOP
(Phase I) (Phase II) (Phase I11) New Hire Grant Performance Grant

Grant date Various dates - Date of joining or any subsequent date decided by the management after approval date of the scheme

Date of approval of scheme May 30. 2022 March 13. 2023 June 15. 2023 January 16. 2024 January 16. 2024

Vesting period (graded vesting) 4 vears + vears 4 vears 4 years 4 vears

Exercise period 10 vears 10 years 10 years 10 years 10 years

Remaining contractual life (vears)

- March 31. 2026 # * * * *

- March 31. 2025 4.36-6.62 +4.56-6.62 4.56 - 6.62 4.10-5.21 4.10-521

The fair value of grants was determined based on the independent valuation report and the inputs to the valuation models used to determine fair value are as below:

Plan ESOP 1V ESOP IV ESOP IV 2023 ESOP V 2023 ESOP
(Phase I) (Phase II) (Phase 111) New Hire Grant Performance Grant

March 31,2026

lFair value of option on date of grant % % * g *
Dividend vield (2o) * * # <

Risk-Iree interest rate (o) . * s

Volathity (o) * *

Weighted average exercise price

Mareh 31, 2025

Fair value of option on date of grant. Rs 399.07 - Rs S41.71%% Ry 399 67 - Rs. 541 71%% Rs 399 67 - Rs SHL71¥%Rs 27192 - Rs.323 97%% Ry 29737 - Rs 323 97#+*
Dividend vield (%o) 0.00% 0.00% 0.00% 0.00% 0.00°%0
Risk-free interest rate (o) 6.69% - 7.58% 6.69% -7.358% 6.09% - 7.58% 6.73% - 7.34% 6.73% - 7.34%
Volathty (o) 42.00%0 42.00% 42.00%0 42.00%0 42.00%0
Weighted average exercise price Rs. 3.00 Rs. 5.00 Rs. 5.00 Rs. 434 44%* Rs. 434 44%*

*Stock options under these plans were migrated to Amagi Employvee Stock Option Plan 2023 on June 18. 2025 (Refer Note 37(¢) below)

**Lffect due to share split and bonus issue

The details of activity under cach plan is summarised below:

Plan ESOP IV ESOP IV ESOP IV 2023 ESOP V 2023 ESOP V
(Phase I) (Phase II) (Phase I1I) New Hire Grant Performance Grant

For the vear ended March 31. 2026

As at April 1. 2025 1.586.016 252.936 152.8560 774.720 962.244

Reallocation during the year 2.304 (36) 50.544 - 69.228

Granted during the year - - - 207.540 365.607

Forfeited during the year (33.6560) (2.988) (3.600) -

Exercised during the vear - - - - -

Cancelled during the year

(refer note (i) below) (109.994) (32.339) - - -

Migrated to Amagi Employvee Stock (1.422.670) (220.561) (200.412) (978.660) (1.397.079)

Option Plan 20235 (reler note (ii)

below )

As at March 31, 2026 - - - -

Exercisable as at June 18, 2025" 1,190,794 136,033 82,476 161,658 245,331

For the vear ended March 31. 2025

Asat April 1. 2024 46,982 7.207 6.621 1.789 -

Reallocation during the year

(refer note (i) below) - - (211) = 2

Granted during the vear //g::‘d} - 31 - 21,620 26.872

P R y - e b}

I orluvlud during the year //.‘QO/\/\S% ) (2.926) _(ZIZ) (Z). 164) i _( I_43_)

Bonus impact &Y. NG\ L541.960 245.910 148.610 q€z 935515

\sat March 31,2025 [/ 07 N\ V2R |1 1,586,016 252,936 152.856 /v.% 720 \Y/\\ 962,244

Exercisable as at March 51‘.“.’b*"§~”‘§d’“')-'/m J] 1232089 154,419 68,431 240,561
~J]

ck Option Plan 2023

N el
On the date of migration [“W 8

I'racuonal shares rounded of Cartsl ¢ number
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37. Share based payment plans (continued)

(1) The Board of Dircctors of the Holding Company at its meeting held on May 22, 20235 approved one time settlement of vested stock options. Accordingly. the Holding
Company cancelled and settled 142.333 vested stock options under the respective FSOP Plans. in licu of cash consideration. based on share price of Rs. 590.82 per share
Ihere was no contractual or constructive obligation on the Holding Company for scttlement of stock option in cash. hence these stock options were classified under equity
settled plan

(11) The Board of Directors of the Holding Company at its meceting held on June 13. 2023 approved consolidation of all the existing employee stock option plans. namely
ESOP IV (Phase-1) (Fquity settled plan). ESOP IV (Phase- D) (Equity settled plan). ESOP IV (Phasc-111) (Equity settled plan). 2023 ESOP 'V New Hire Grant (quity settled
plan) and 2023 ESOP V - Performance Grant (Equity settled plan) ("Prior FSOP Plans”) into the Amagi Employee Stock Option Plan 2025 ("ISOP 2025") (Equity settled
plan). This was approved by the sharcholders of the Holding Company at their extraordinary gencral mecting held on June 18. 2023

The weighted average remaining contractual life for the stock options outstanding as at March 31. 2026 is Not applicable (on migration to new plan) (March 31. 2025: 10

years).

(b) Stock Appreciation Rights (SARs)

The Holding Company has issued SARs under the Stock Appreciation Rights Scheme I11. 2020 ("SAR Scheme 111 2020"). Stock Appreciation Rights Scheme V. 2022
("SAR Scheme [V 2022"). Stock Appreciation Rights Scheme - V New Hire Grant ("SAR Scheme V New Hire") and Stock Appreciation Rights Scheme - V Performance
Grant ("SAR Scheme V Performance”) to various employees of the Company (including consultants). According to the schemes. such employvees/consultants are entitled to
options. subject to satistaction of the prescribed vesting conditions. The other relevant terms of the grant are as below

Scheme SAR Scheme 11 SAR Scheme IV SAR Scheme V SAR Scheme V
2020 2022 New Hire Performance

Vesting period 2 to 4 years (graded vesting)

Strike price (Rs ) 5948 014 433 46 43346

* # E

Fair value of share as at March 31. 2026 (Rs )

Faur value ol share as at March 31. 2025 (Rs )** 374 374 374 374

“TI'he Holdmg Company has converted SARs under these schemes to Amagi 'mplovee Stock Option Plan 20235 on June 18. 2023 Refer Note 37(¢)
“4Considermg the rnights under these schemes are to be settled m cash. the Company accounted for these schemes as renmbursement payable to the Holdmg Company as a

lhability at far value. Refer Note 22

The details ot activity under cach scheme is summarised below

Scheme SAR Scheme 11 SAR Scheme IV SAR Scheme V SAR Scheme V
2020 2022 New Hire Performance

For the vear ended March 31. 2026

As at April 1. 2023 - 159.588 6.228 12.276
Forfeited during the vear - (3.292) - (6.120)
Migration of SARs to Cash Bonus Plan (refer note (i) below) - (47.016) (6.228) (4.104)
Settlement during the period (refer note (i1) below) - (107.280) - (2.052)

As at March 31, 2026 - - - _
Exercisable as at June 18, 2025 (on date of migration of plan - - - -

For the vear ended March 31. 2025

As at April 1. 2024 1.401 4.321 - -
Granted during the vear - - 173 341
Reallocation during the year (Refer note (iii) below) - 172 - -
Forteited during the year (1.401) (60) - -
Bonus impact*** - 155.155 6.035 11.935
As at March 31, 2025 - 159,588 6,228 12,276
Exercisable as at March 31, 2025 - 125,853 - 3,069
***[ractional shares rounded ot to nearest whole number.

(1) During July 2023, the Company received waiver from its consultants for migration of their rights under SAR Scheme [V 2022. SAR Scheme V New Hire and SAR

Scheme V Performance to "Cash Bonus Plan”. The Cash Bonus Plan rolled out by the Company includes (a) accrued cash bonus award against waiver of vested SARs (b)
unaccrued cash bonus which would accrue over the service period. Accrued cash bonus and unaccrued cash bonus are subject to adjustment at the discretion of the Board of
Directors based on the revenue growth of the Group determined basis a formula specified in the bonus plan. The cash bonus would be paid to the consultant upon ecarlier of
(a) two years trom the date of liquidity event as defined in the plan or (b) two vears from resignation or termination of services for a reason other than cause or (¢) the tenth

anniversary of the award date.

(i) The Board of Directors of the Holding Company at its meeting held on June 13, 2023 approved the surrender of SARs given 1o the cop#

through proliess

s

1l emiploy er organisation (PEO). Pursuant to the surrender plan. 109.332 SARs were cancelled with a payment of Rs. 3§/
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37. Share based payment plans (continued)

(¢) Amagi Employee Stock Option Plan 2025 ("ESOP 2025")
Ihe key terms of ESOP 2025 Plan are as below

[ime based vesting
Grant date Various dates

Vesting period: Graded vesting over 4 vears period. from the date of grant or vesting

commencement date. whichever is carlier.

Lxercise period: Atter vesting and before end of expiry period of 10 years from the date of

grant.

The fair value of grants was determined based on the independent valuation report and the inputs to the valuation models used to determine fair value are as below:

Time based vesting

Fair value of option on date of grant Rs. 271.91 - Rs. 586.01
Dividend vield (%) 0.00%

Risk-free interest rate (%o) 5.47% - 7.58%
Volatility (“o) 42%-50%

Weighted average excreise price Rs. 184.95

Weighted average contractual life (years) 0.70 - 7.00

I'he details of activity under cach plan s summarised below

Time based vesting

No. of Weighted Average
options Exercise Price
Options outstandimg as at June 18. 2025 = .
\ligration ol Prior ESOP Plans to F'SOP 2025% 4:.219.382 24574
Reallocated during the period 5771 433,45
Granted during the period 777057 433,45
FForteited during the period (583.910) 43345
Options outstanding as at March 31, 2026 4,438,306 255.00
2,436.857 136.22

Exercisable as at March 31, 2026

*The Board of Directors of the Holding Company at its meeting held on June 13. 2023 approved (a) consolidation of all the existing employee stock option plans. namely
ESOP IV (Phase-l) (Equity settled plan). ESOP IV (Phase- 11) (Equity settled plan). ESOP IV (Phase-IT) (Equity settled plan). 2023 ESOP 'V New Hire Grant (Equity settled
plan) and 2023 ESOP V - Performance Grant (Equity settled plan) ("Prior ESOP Plans”) into ESOP 2023 (Equity settled plan): and (b) conversion of SAR Scheme 1T 2020
("Converted SAR Schemes™) into ESOP 2025. which was approved by the shareholders of the Holding Company at their extraordinary general meeting held on June 18.

2025.

(d) Share-based expense for the year

For the year ended For the year ended
March 31, 2026 March 31, 2025
Employee stock compensation expense 275.83 313.80
Stock Appreciation Rights (SARs) expense/(reversal) (29.65) 6.10
246.18 319.90

The Holding Company cross charges and recovers above cost from the Company.

| This space has been intentionally left blank]
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38. Financial instruments - fair value measurement

(a) Financial assets and liabilities - Carrying value and fair value

I'he following tables presents the carrving value and fair value of cach category of financial asscts and labilities as at year end

Carrying value and fair value
Note As at As at
March 31, 2026 March 31, 2025

Financial assets measured at amortised cost

Investments 3 384 71 384 71
I'rade receivables 11 3.034.15 2.066.460
Cash and cash equivalents 12 6354.93 663.23
l.oans 3 2,25 34.51
Other financial asscts 6 and 14 5999 101.47
Total financial assets 4,136.03 3,250.38

Financial liabilities measured at fair value
Other financial labilitics 19 and 22 33.26 70.20

Financial liabilities measured at amortised cost

[.case liabilities 18 102.08 96 .42
Irade payvables 21 2.257.23 1.891.12
Other financial liabilities 19 and 22 727.11 620.20
Total financial liabilities 3,141.68 2,677.94

I'he carrving value of trade receivables. cash and cash equivalents. loans. other financial assets. trade payables and other financial habilities approximates
therr tair value duce to short-term maturities ol these mstruments
(by Fair value hierarchy

I'he Company categorises [air value measurements usig a tair value hierarchy that 1s dependent on the valuation inputs used as follows

Level 1 - Quoted (unadjusted) market prices i active markets tor identical assets or habilities
[evel 2 - Valuation technigues for which the owest level mput that 1s significant to the fair value measurement is directly or indirectly observable
level 3 - Valuauon technigues for which the lowest level input that 1s significant to the fair value measurement 1s unobseryable

I'he tollowing table provides the tair value measurement hicrarchy of the Company's assets and habilities

Quoted prices in Significant Significant Total
active market observable inputs Unobservable inputs
(Level 1) (Level 2) (Level 3)
March 31, 2026
Financial liabilitics measured at fair value
Other payable-Employee stock compensation and Stock
appreciation rights liability = - 35.26 33.26
- - 55,2 2

March 31, 2025

Financial liabilities measured at fair value
Other payable-Employee stock compensation and Stock

appreciation rights liability - - 70.20 70.20
- - 70.20 70.20

Refer Note 37 for details on Employee stock option plans and Stock Appreciation Rights (SARs)

Below is the reconciliation of fair value measurements categorised within Level 3 of the fair value hicrarchy:
Other payables*

As at April 1. 2025 70.20

Charge to statement of profit and loss 246.18
Paid to Holding Company during the year (264.37)
Fxchange difterences 325
As at March 31, 2026 55.26
Asat April 1.2024 266.24
Charge to statement of profit and loss 31990
Paid to Holding Company during (316.69)
ixchange differences / 0.73
70.20 |

s at March 31, 2025
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39. Financial risk management objectives and policies

The Company’s principal financial liabilities comprises lease liabilities. trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s principal financial assets include loans. cash and cash cquivalents. investments. seeurity deposits and trade and other

receivables that derive directly from its operations

The Company is exposed to market risk. credit risk and liquidity risk. The Company s senior management oversees the management of these risks. The Company’s
senior management ensures that the Company s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified.
measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing cach of
these risks. which are summarised below. There has been no change to the Company's exposure to the financial risks or the manner in which it manages and

measures the risks
(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two
tvpes of risk: interest rate risk and currency risk. Financial instruments affected by market risk includes investments. loans. trade receivables. trade payables and
lease liabilities. The sensitivity analysis included below relate to the position as at year end.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company

does not haye any borrowings. hence is not exposed to risk of change in interest rate.

Foreign currency risk

FForeign currency risk is the risk that the fair value of future cash [ows of an exposure will fluctuate because of changes in foreign exchange rates. The operations of
the Company are carried out mainly in USA. The Company exports services (o foreign customers and reimburses certain expenses o group comapnies. Henee the
Company is exposed to the currency risk arising from uctuation of the foreign curreney exchange rates. The carrying amounts of the Company's foreign currency
denominated monetary assets and monetary liabilities at the end of the reporting year are as follows. which are unhedged

As at March 31, 2025
Rupees million

As at March 31,2026
Foreign Rupees million

Currency Foreign currency

currency (million)
(million)
I'rade receivables CAD 081 5455 0.38 22,53
FUR 0.02 1 66 = 5
GBP 0.06 693 - -
I'rade payables CAD 0.00 0.09 0.04 2,30
EUR 0.00 0.33 0.02 1.85
GBP - " - @

The following table demonstrates the sensitivity to a reasonably possible change in various currency exchange rates. with all other variables held constant. I'he
impact on the Company’s profit/(loss) before tax is due to changes in the fair value of monetary assets and liabilities is as below:

Impact on profit/(loss) before tax

As at March 31, 2026

As at March 31, 2025

Change in exchange rate 5% (5%) 5% (5%)

CAD 2.72 (2.72) 1.01 (1.01)
EUR 0.07 (0.07) (0.09) 0.09
GRBP 0.35 (0.35) - -

As there is no hedge taken by the Company on its foreign exchange exposure. the above unhedged exposure has similar impact on pre-tax cquity as that on profit
(loss) before tax. included above.

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract. leading to a financial loss. The Company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its investing activities (primarily cash and cash equivalents).

I'he Company monitors the exposure to credit risk on an ongoing basis through ageing analysis and historical collection experience. The outstanding customer
recetvables are regularly monitored by the Chiet Financial Officer. The maximum exposure to credit risk at the reporting date is thes %VB gy alue of cach class of
linancial assets_The Company does not hold collateral as security O,?
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39. Financial risk management objectives and policies (continued)
I'rade receivables

[he customer credit risk is managed by the Company subject to the Company's established policy. procedures and control relating o customer credit risk
management. The outstanding customer receivables are regularly monitored. To manage this. the Company periodically assesses the financial reliability of
customers. taking into account the financial condition. current cconomic trends. and analysis of historical bad debts and ageing of account receivable. The Company
creates allowance for all trade receivables based on lifetime expected credit loss model (ECL). The maximum exposure to credit risk at the reporting date 1s the
carrving value of trade receivables. The Company evaluates the coneentration of risk with respect to trade receivables as low. as its customers are located in several
jurisdictions and industries and operate in largely independent markets. The following table summarises the change in the loss allowance measured using ECL

For the year ended For the year ended
March 31, 2026 March 31, 2026

At the beginning of the year 98.29 176.74
Allowance created during the year 145.70 28.36
Credit loss utilised for bad debts (97.33) (107.59)
Impact due to foreign exchange loss 12.69 0.78
At the end of the year 159.35 98.29

Other financial assets

Other financial assets includes security deposits and other receivables from related parties. Cash and cash cquivalents are placed with a reputable financial

institution with high credit ratings and no history of default

(¢) Liquidity risk

Liquidity risk 1s the risk that the Company will encounter difficults i meeting financial obhgations due to shortage of funds. The Company's financing activities
are managed centrally by maintaining an adequate level of cash and cash equivalents to finance the Company's operations. The Company has significant trade

recenvable balance which 1s expected to be recovered withm twelve months

I'he table below summarises the maturity profile of the Company's financral liabilities based on contractual undiscounted payments

Maturities Total
Upto 1 year 1-5 years More than 5 years
As at March 31. 2026
L.case liabilitics 47.26 64.92 - 11218
I'rade payables 2,257.23 - - 225723
Other financial labilitics 764.32 18.03 = 782.37
3,068.81 82.97 - 3,151.78
As at March 31. 20
[ case liabilitics 33.65 1302 - 109.37
Trade pavables 1.891.12 = 3 1.891.12
Other financial liabilities 536.37 54.03 - 690.40
2,461.14 229.75 - 2,690.89

The Company believes that the cash flows generated from operations is sufticient to meet its current requirements. Accordingly. no liquidity risk is perceived.

40. Capital management

The Company objective when managing capital is to safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to
maximize sharcholder value. As at March 31. 2026 and March 31. 2023, the Company funding needs are met through issuance of equity shares and the Company
does not have any debt. Consequent to the above capital structure. there are no externally imposed capital requirements. No changes were made in the objectives.
policies or processes for managing capital during the years ended March 31. 2026 and March 31. 2025,
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41. Ratios and its elements

Ratio Numerator Denominator For the year For the year Y Reason for variance exceeding 25% as
ended ended change compared to the preceeding year
March 31, 2026 March 31, 2025
Current ratio Current assets Current liabilities 0.97 0.99 2%) -
Debt-equity ratio Lease liabilities Shareholder’s equity 0.11 0.16 (31%) Increase in shareholder's equity
Debt service Earnings for debt service Debt service = 8.98 9.47 (5%)
coverage ratio = Net profit aftertax +  Interest and lease
Depreciation and payments

amortisation expense +
Finance cost

Return on equity Profit after tax Average 0.35 0.56 (38%) Increase in profit during the year
ratio shareholder’s equity
Inventory Cost of goods sold Average inventory 2.00 19.21 (90%) Reduction in trading business
turnover ratio
Trade receivable Revenue from operations Average trade 436 4.32 1% -
turnover ratio receivables
Trade payable  Purchases + Other Average trade 3.7\ 3.04 22% -
turnover ratio expenses payables
Net capital Revenue from operations Working capital = (93.98) (233.98) 60% Increase in trade payables
turnover ratio Current assets —
Current liabilities
Net profit ratio  Profit after tax Revenue from 0.02 0.03 (33%) Increase in revenue during the vear
operations
Return on capital Profit before taxes and ~ Capital employed = 0.36 0.58 (38%) Increase in capital employed
employed interest Tangible net worth

+ Lease liabilities

Return on investment ratio is not applicable to the Company, hence not disclosed above.

42. Events after reporting date

The Company has assessed events occuring after the reporting period and concluded that there are no events subsequent to the reporting date that require disclosur
or adjustment to these special purpose standalone financial statements.
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