




S.R. BATL/80/ & ASSOCIATES LLP 
Charter�d Accountants 

In preparing the Special Purpose Standalone Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Special Purpose Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Special Purpose Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these Special Purpose Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the Special Purpose Standalone Financial Statements,

whether due to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
special purpose standalone financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Registration Number: 101049W/E300004

per Pankaj Agarwal 
Partner 
Membership Number: 217018 
Unique Document Identification Number (UDIN): 262170 I 8OVHXBP4996 

Place: Bengaluru 
Date: May 20, 2026 

Sd/-



Amagi Corporation, USA 

Special Purpose Standalone Balance Sheet as at March 31, 2026 

(All amounts in Indian Rupees million, unless otherwise stated) 

ASSETS 

Non-current assets 

Property, plant and equipment 
Right-of-use assets 

Financial assets 
Investments 
Other financial assets 

Income tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 

Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 
Other equity 
Total equity 

Non-current liabilities 

Financial liabilities 
Lease liabilities 
Other financial liabilities 

Other non-current liabilities 
Total non-current liabilities 

Current liabilities 

Financial liabilities 

Lease liabilities 
Trade payables 
Other financial liabilities 

Other current liabilities 
Provisions 

Current tax liabilities (net) 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

Corporate information and summary of material accounting policies 

Notes 

3 
4 

5 
6 
7 
8 
9 

10 

II 
12 

13 
14 
15 

16 
17 

18 
19 
20 

18 
21 
22 

23 

24 

25 

I and 2 

As at 

March 31, 2026 

57.42 
85.55 

384.71 
20.14 
1.27 

587.31 

1,136.40 

3,034.15 
654.93 

2.25 
39.85 

233.58 
3,964.76 
5,101.16 

2.89 

904.57 
907.46 

61.33 
18.05 
31.17 

110.55 

40.75 
2,257.23 

764.32 

748.68 

69.45 

202.72 

4,083.15 

4,193.70 

5,101.16 

As at 

March 31, 2025 

10.50 

83.40 

384.71 
12.38 

390.08 
0.06 

881.13 

0.67 

2,066.46 
663.23 

34.51 
89.09 

373.03 
3,226.99 

4,108.12 

2.89 

600.81 
603.70 

69.31 
154.03 
18.75 

242.09 

27.11 
1,891.12 

536.37 

749.01 

48.56 
10.16 

3,262.33 

3,504.42 

4,108.12 

The accompanying notes are an integral part of the special purpose standalone financial statements 

For S. R. Batliboi & Associates LLP 

Chartered Accountants 

!CAI Firrn Registration Number: 101049W/E300004 

per Pankaj Agarwal 

Partner 
Membership Number: 217018 

Place: Bengaluru 
Date: May 20, 2026 

For and on behalf of the Board of Directors of 

Amagi Corporation, USA 

' Arunachalam Srinivasan Karapattu 
Director 

Place: San Francisco 
Date: May 20, 2026 

Place: San Francisco 
Date: May 20, 2026 

Sd/-

Sd/-

Sridhar Sinnasamy
Director

Sd/-



Amagi Corporation, USA 

Special Purpose Standalone Statement of Profit and Loss for the year ended March 31, 2026 

(All amounts in Indian Rupees million, unless otherwise stated) 

INCOME 

Revenue from operations 

Other income 

Total income 

EXPENSES 

Purchase of stock-in-trade 

Changes in inventories of stock-in-trade 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

Profit before tax 

Tax expense: 

Current tax 

Deferred tax (credit) 

Total tax expense 
Profit for the year 

Other comprehensive income (OCI) 

Items that will not be reclassified subsequently to profit or loss 

Exchange differences on translating the financial statements into presentation 

currency 

Income tax effect on above 

Other comprehensive income for the year, net of income tax 

Total comprehensive income for the year 

Notes 

26 

27 

28A 

28B 

29 

30 

31 

32 

8 

Earnings per share 33 

[Nominal value of share USD 0.01 (Re. 0.66) each (March 31, 2025: USO 0.0 I 

(Re. 0.66) each)] 

Basic (Rs.) 

Diluted (Rs.) 

Corporate information and summary of material accounting policies I and 2 

The accompanying notes are an integral part of the special purpose standalone financial statements 

For the year ended 

March 31, 2026 

11,126.19 

21.42 

11,147.61 

0.67 

3,051.32 

23.12 

44.09 

7,686.25 

10,805.45 

342.16 

226.04 

(149.54) 

76.50 
265.66 

38.10 

38.10 
303.76 

60.38 

60.38 

For the year ended 

March 31, 2025 

8,268.82 

8.25 

8,277.07 

12.70 

(0.02) 

2,657.20 

17.74 

33.92 

5,169.28 

7,890.82 

386.25 

163.44 

(40.53) 

122.91 
263.34 

7.91 

7.91 

271.25 

59.85 

59.85 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

For and on behalfofthe Board of Directors of 

Amagi Corporation, USA 

!CAI Firm Registration Number: I0I049W/E300004 

per Pankaj Agarwal 

Partner 

Membership Number: 217018 

Place: Bengaluru 

Date: May 20, 2026 

Arunachalam Srinivasan Karapattu 

Director 

Place: San Francisco 

Date: May 20, 2026 

Director 

Place: San Francisco 

Date: May 20, 2026 

Sridhar Sinnasamy

Sd/- Sd/-
Sd/-



.\magi ( ·orporation, l "S.\ 

Special Purpose Standalone Statement of Cash Firms for the year ended \larch JI. 2026 

i.-\11 anwunts in Indian Rurees milli"n. unless nthernise slated) 

Cash 11cm from orerating acti\·itics 

Pr"lit he!i,re tax 

.\djustml·nts to reconcile rrolit hcforc tax to net rash llows 

Derreciation and amortisation expense 

Loss all11\1 ance IL1r trade recei1 ables 

,\11,rn ancc/1 reversal I li,r uther recci\ able, 

l 111\\ inding. inc"rne on deposits frnrn customers and security deposits

1Ciainl on sale nr pmrertv. plant and equipment

l lnrealised foreign exchange (gain )/loss. net 

Interest income

Interest expense

Operating cash flow before working capital changes 

\lovrmcnt in working capital adjustments: 

Decrease/( increase) in Inventories 

(Increase) in Trade receivahks 

Decrcase in Loans and Other linancial assets 

Decrease in Other assets 

Increase in Trade pa, ables 

lncrcase/(decrease) in Othcr linancial liabilities 

Increase in l'nn isinns 

lnm:asc in Other lrabilities 

( ·ash ll1m s from operations

lnc"mc ta\es pard. n\.Cl 

\l't rash 11011 s generated from opl'rating arti, itil'S (.\) 

( ·ash flo" � from irn csting arth itk!\: 

J>urcha,e "r pr"pcn,. plant and c·qurpmelll 

l'n,ceeds rr"111 sale "r pni11ert\. plant and cquipnierll 

lrn L' .... tllh.'llh Ill L'Ljlll\� llhlrllllh.'J)i'-, nr -.uh ... 1d1ar� 

lntL'rL'�t ri..:L:L'i\ L'd 

\ct rash llcms (used in) innsting arti,·itil'S (B) 

Cash ll011 s from financing artiYities 

Pa\ ment or principal portic111 or lcasc liabilitie, 

Interest paid on lease liabilities 

\ct cash lluws (used in) financing acti,·itics ((') 

\ct (dccrcase)/incrcasc in cash and rash equivalents (.\+B+C) 

Cash and cash equivalents as at the heginning oi' the \Car 

ErlL:ct or exchange rate lluctuation llll cash and cash equivaknts 

Cash and cash equivalents as at the end of the year 

Components of cash and cash equirnlcnts 

l:lalancc II ith banks on current accounts 

Chequc in hand 

Total cash and cash cquiYalcnts 

\otes 

3 1  
') 
·'-

32 

27 

27 

27 

JO 

12 

The summary of cash llow and non-cash llow changes in respect of financial liabilities is as below: 

Balance at beginning of ('ash llow 

the year changes* 

March 31. 2026 

I.ease liabilities (includin!! interest) %.-12 (37 08) 

Total 96.42 (37.08) 

i\larch 3 I. 2025 

I.case liabilities ( including intercst) 1 17 90 (33 27) 

Total 117.90 (33.27) 

*Includes pa\ menl ()fprineipal and intcrest liabilities

For the year ended 

.\larch 31. 2026 

3-+2.J<, 

-I-I.II'/ 

1-15.70 

tlJ.7-1) 

(0.03) 

(-16 66) 

(0.9-1) 

I lJ 56 

503.1-1 

0 67 

(I. 103 09) 

75.67 

I-IIJ.38

37-15-1

88.80

21.15

15.0IJ

11(,.26 

131 791 

8-1.-P 

( �l) ()5) 

II 5 7 

IJ.''4 

(58.14) 

129.3-1 I 

{7 .7-11 

(37.08) 

(10.75) 

663.23 

2.45 

654.93 

6-10.36

1-1.57

654.93 

"\on-cash 

changes:·,,: 

-12.7-1 

42.74 

11.79 

11.79 

• i()n or lease I iabilitrcs and adjustrnent cin tcrminatillninwdi licatinn or leases. Reier Note 18 li1r details.

For the year ended 

\larch JI, 2025 

386.25 

3] lJ2

28.36 

(2.83) 

(-1.63) 

2.98 

13.98 

-158.03 

(0 02) 

(29937) 

3�7.55 

-10.12 

36lJ.l/3 

(211133)

8.-17 

60.-10 

71JJ.78

I I 2-1.-15 I 

(,(,9.33 

I 7 -I')) 

(�3:' l):') 

(2-13.44) 

(2-1 77) 

(8 511) 

(33.27) 

392.62 

269.97 

0.6-1 

663.23 

663.23 

663.23 

Balance at end 

uf the year 

102 08 

102.08 

%.-12 

96.42 



Amagi Corporation, USA 

Special Purpose Standalone Statement of Cash Flows for the year ended March 31, 2026 

(All amounts in Indian Rupees million, unless otherwise stated) 

Non-cash investing and financing transactions 

Refer Note 4 for addition to right-of-use assets 

Corporate information and summary of material accounting policies (Refer Note 1 and 2) 

The accompanying notes are an integral part of the special purpose standalone financial statements 

As per our report of even date 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm Registration Number: I 01049W/E300004 

Sd/--P.. 
per Pankaj Agarwal 

Partner 

Membership Number: 217018 

Place: Bengaluru 

Date: May 20, 2026 

For and on behalfofthe Board of Directors of 

Amagi Corporation, USA 

Arunachalam Srinivasan Karapattu 

Director 

Place: San Francisco 

Date: May 20, 2026 

Place: San Francisco 

Date: May 20, 2026 

Sridhar Sinnasamy

Director

Sd/- Sd/-



Amagi Corporation, USA 
Special Purpose Standalone Statement of Changes in Equity for the year ended March 31, 2026 

(All amounts in Indian Rupees million, unless otherwise stated) 

(a) Equity share capital (Refer Note 16) 

Ordinary shares of USO 0.0 I (Re. 0.66) each (Issued subscribed and fully paid-up share capital) 

As at April I, 2024 

Changes during the year 

As at March 31, 2025 

Changes during the year 

As at March 31, 2026 

(b) Other equity (Refer Note 17) 

Reserves and surplus 

Capital Retained 

contribution from earnings 

holding company 

As at April 1, 2025 100.26 450.33 

Profit for the year 265.66 

Changes during the year 

As at March 31, 2026 100.26 715.99 

As at April 1, 2024 100.26 186.99 

Profit for the year 263.34 

Changes during the year 

As at March 31, 2025 100.26 450.33 

There has been no changes in other equity arising from accounting policy changes and prior period errors. 

Corporate information and summary of material accounting policies (Refer Note l and 2) 

The accompanying notes are an integral part of the special purpose standalone financial statements 

As per our report of even date 

Number of shares Amount 

4,400,000 2.89 

4,400,000 2.89 

4,400,000 2.89 

Other Total 

comprehensive other equity 

income 

Foreign currency 

translation reserve 

50.22 600.81 

265.66 

38. IO 38.10 

88.32 904.57 

42.31 329.56 

263.34 

7.91 7.91 

50.22 600.81 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

For and on behalf of the Board of Directors of 

Amagi Corporation. USA 

!CAI Firm Registration Number: 101049W/E300004 

per Pankaj Agarwal 

Partner 

Membership Number: 2170 I 8 

Place: Bengaluru 

Date: May 20, 2026 

Arunachalam Srinivasan Karapattu 

Director 

Place: San Francisco 

Date: May 20, 2026 

Director 

Place: San Francisco 

Date: May 20, 2026 

Sd/-

Sd/-

Sridhar Sinnasamy

Sd/-



Amagi Corporation, USA 

Notes to special purpose standalone financial statements for the year ended March 31, 2026 
(All amounts in Indian Rupees million. unless otherwise stated)

I. Corporate information

A magi Corporation. USA (the ··Company"") \vas incorporated on April I, 2015 in the Unites States of America.
The registered office of the Company is located at State of Delware 3-t 11. Silverside Road. Rodney Bldg .. Ste
I 04. Country of New castle. Wilmington. DE 19810. The Company is a technology-led media platform that
delivers cloud-managed broadcast and advertising monetization solutions to content owners and streaming
services. Its technology platform brings together content production. preparation. distribution. and monetization
into a unified interface. enabling customers to streamline operations and enhance efficiency.
These special purpose standalone financial statements were approved in accordance with the resolution passed
by the Board of Directors of Amagi Media Labs Limited (formerly A magi Media Labs Private Limited) (""the
Holding Company .. ) on May 20. 2026.
2. Material accounting policies

2.1 Basis of preparation of special purpose standalone financial statements 

These special purpose standalone financial statements have been prepared in accordance with recognition and
measurement principles of Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
,vith the Companies (Indian Accounting Standards) Rules. 2015. as amended and presentation requirements of
Division II of Schedule Ill to the Companies Act. 2013 (Ind AS compliant Schedule Ill). as applicable. These
special purpose standalone financial statements are prepared on a going concern basis. The functional currenc) 
or the Company is United States Dollars ( .. US Dollars .. ) \\ hich is the currency of the primary economic
environment in \\ hich the Com pan) operates. Ho\\ ever. the special purpose standalone ti nancial statements are
presented in Indian Rupees (··Rs ... ),, hich is the presentation cu1-renc) of the Holding Corn pan). All amounts
included in the special purpose standalone financial statt:ments are rounded off to nearest millions. unless
othern ise stated.
These special purpose standalone financial statements have been prepared solely for use in preparation of the
consolidated tinancial statements of the Holding Company. These special purpose standalone tinancial
statements are therefore not suitable for any other purpose.
2.2 Summary of material accounting policies 

(a) Investment in subsidiaries

A subsidiary is an entity that is controlled by another entity. The Company's investments in its subsidiary are
accounted at cost less impairment. The Company reviews its carrying value of investments carried at cost
annually. or more frequently when there is indication for impairment. If the recoverable amount is less than its
carrying amount. the impairment loss is recorded in the statement of profit and loss.
(b) Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the
balance sheet after considering its normal operating cycle and other criteria set out in Ind AS I, ··Presentation
of Financial Statements··. For this purpose. current assets and liabilities include the current portion of non­
current assets and liabilities respectively. Deferred tax assets and liabilities are always classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified period up to twelve months as its operating cycle.
(c) Foreign currencies

The functional currency of the Company is US Dollar ( USD). however. the special purpose standalone financial
s are presented in Indian rupees. 

n currency of the Company. 
\\•hich is the Holding Company's  functional cur· ��1d the
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Amagi Corporation, USA 

Notes to special purpose standalone financial statements for the year ended March 31, 2026 

(All amounts in Indian Rupees million, unless otherwise stated) 

41. Ratios and its elements 

Ratio Numerator Denominator 

Current ratio Current assets 

Debt-equity ratio Lease liabilities 

Current liabilities 

Shareholder's equity 

Debt service 
coverage ratio 

Earnings for debt service Debi service = 

= Net profit after tax + Interest and lease 

Depreciation and payments 
amortisation expense + 
Finance cost 

Return on equity Profit after tax 

ratio 

Average 

shareholder's equity 

Average inventory Inventory Cost of goods sold 

turnover ratio 

Trade receivable Revenue from operations Average trade 

turnover ratio 

Trade payable 

turnover ratio 

Net capital 

turnover ratio 

receivables 

Purchases + Other Average trade 

expenses payables 

Revenue from operations Working capital = 

Current assets -

Current liabilities 

Net profit ratio Profit after lax Revenue from 

operations 

Return on capital Profit before taxes and 

employed interest 

Capital employed = 

Tangible net worth 
+ Lease liabilities 

For the year For the year 

ended ended 

March 31, 2026 March 31, 202S 

0.97 

0.11 

8.98 

0.35 

2.00 

4.36 

3.71 

(93.98) 

0.02 

0.36 

0.99 

0.16 

9.47 

0.56 

19.21 

4.32 

3.04 

(233.98) 

0.03 

0.58 

% 

change 
Reason for variance exceeding 25% as 
compared to the preceeding year 

(2%)-

(31 %) Increase in shareholder's equity 

(5%) 

(38%) Increase in profit during the year 

(90%) Reduction in trading business 

1% -

22%-

60% Increase in trade payables 

(33%) Increase in revenue during the year 

(38%) Increase in capital employed 

Return on investment ratio is not applicable to the Company, hence not disclosed above. 

42. Events after reporting date 

As per our report of even date 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm Registration Number: 101049W/E300004 

per Pankaj Agarwal 

Partner 

Membership Number: 217018 

Place: Bengaluru 

Date: May 20, 2026 

For and on behalf of the Board of Directors of 

Amagi Corporation, USA 

Arunachalam Srinivasan Karapattu 

Director 

Place: San Francisco 

Date: May 20, 2026 

Place: San Francisco 

Date: May 20, 2026 

Sridhar Sinnasamy
Director

Sd/-

Sd/- Sd/-




