
Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
CIN: U73100KA2008PLC045144
Consolidated Balance Sheet as at March 31, 2025

Notes
 As at

March 31, 2025 
 As at

March 31, 2024 

ASSETS

Non-current assets
Property, plant and equipment 3 155.10                                  192.12                                      
Capital work-in-progress 3 -                                       -                                           
Goodwill 4 347.83                                 -                                           
Other intangible assets 4 87.39                                    41.36                                        
Right-of-use assets 5 325.00                                  291.18                                      
Financial assets
   Other financial assets 7 60.57                                    59.51                                        
Income tax assets (net) 8 56.92                                   99.67                                        
Deferred tax assets (net) 9 489.16                                  393.51                                      
Other non-current assets 10 3.46                                     491.78                                      
Total non-current assets 1,525.43                              1,569.13                                   

Current assets
Inventories 11 0.67                                     0.65                                          
Financial assets
    Investments 6 2,655.56                              631.11                                      
    Trade receivables 12 2,809.39                              2,415.29                                   
    Cash and cash equivalents 13 1,136.71                              1,118.93                                   
    Bank balances other than cash and cash equivalents 14 3,783.47                              4,687.13                                   
    Loans 15 4.39                                     0.77                                          
    Other financial assets 16 1,508.61                              2,115.29                                   
Other current assets 17 825.76                                 542.54                                      
Total current assets 12,724.56                            11,511.71                                 

Total assets 14,249.99                            13,080.84                                 

EQUITY AND LIABILITIES

Equity
Equity share capital 18 A 170.81                                  4.75                                          
Instrument entirely equity in nature 18 B 8,748.14                               8,748.14                                   
Other equity 19 (3,824.43)                             (3,784.86)                                 
Total equity 5,094.52                              4,968.03                                   

Non-current liabilities
Financial liabilities
    Lease liabilities 20 294.70                                 266.87                                      
    Other financial liabilities 21 155.36                                 3,921.10                                   
Provisions 22 129.21                                 109.65                                      
Other non-current liabilities 23 24.78                                   196.43                                      
Total non-current liabilities 604.05                                 4,494.05                                   

Current liabilities
Financial liabilities
    Lease liabilities 20 67.24                                   47.90                                        
    Trade payables 24
          total outstanding dues of micro enterprises and small enterprises 3.60                                     3.97                                          
          total outstanding dues of creditors other than micro enterprises and small enterprises 1,978.38                              1,838.53                                   
    Other financial liabilities 25 4,993.37                              723.05                                      
Provisions 26 189.89                                 141.96                                      
Other current liabilities 27 1,237.69                              810.42                                      
Current tax liabilities (net) 28 81.25                                   52.93                                        
Total current liabilities 8,551.42                              3,618.76                                   
Total liabilities 9,155.47                              8,112.81                                   
Total equity and liabilities 14,249.99                            13,080.84                                 

Corporate information and summary of material accounting policies 1 & 2

The accompanying notes are an integral part of the consolidated financial statements
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Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
CIN: U73100KA2008PLC045144
Consolidated Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in Indian Rupees million, unless otherwise stated)

Notes
 For the year ended 

March 31, 2025 
For the year ended 

March 31, 2024
Income
Revenue from operations 29 11,626.37                              8,791.55                                     
Other income 30 606.73                                   630.83                                        
Total income (I) 12,233.10                              9,422.38                                    

Expenses
Purchase of traded goods 31A 13.07                                     8.62                                            
(Increase)/ decrease in inventories of traded goods 31B (0.02)                                     (0.65)                                          
Employee benefits expense 32 6,948.10                                6,634.16                                     
Finance costs 33 47.69                                     52.36                                          
Depreciation and amortisation expense 34 169.19                                   163.96                                        
Impairment loss on goodwill, other intangible assets and intangible assets under development 4 -                                         138.76                                        
Other expenses 35 5,570.46                                4,794.60                                     
Total expenses (II) 12,748.49                              11,791.81                                  

(Loss) before tax (III = I-II) (515.39)                                 (2,369.43)                                   
Tax expense:
   Current tax
       -India taxes 9 -                                        -                                             
       -Foreign taxes 9 254.55                                   212.72                                        
 Deferred tax charge /(credit) 9 (82.80)                                   (132.14)                                      
Total tax expense (IV) 171.75                                   80.58                                         

(Loss) for the year (V=III-IV) (687.14)                                 (2,450.01)                                   

Other Comprehensive Income/(Loss) 
Items that will not be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefit liability plans 5.80                                      (33.51)                                        
Income tax effect -                                        -                                             
Items that will be reclassified to profit or loss
Exchange differences on translating the financial statements of foreign operations (88.53)                                   88.85                                         
Income tax effect -                                             
Other comprehensive income/ (loss) for the year, net of income tax  (VI) (82.73)                                   55.34                                         

Total Comprehensive Income/ (Loss) for the year  (VII=V+VI) (769.87)                                 (2,394.67)                                   

Basic (Rs.) 36 (3.48)                                     (12.52)                                        
Diluted (Rs.) (3.48)                                     (12.52)                                        

Corporate information and summary of material accounting policies 1 & 2

The accompanying notes are an integral part of the consolidated financial statements
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Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)  
CIN: U73100KA2008PLC045144
Consolidated Cash Flow Statement for the year ended March 31, 2025
(All amounts in Indian Rupees million, unless otherwise stated)

Notes
For the year ended 

March 31, 2025
For the year ended 

March 31, 2024

Cash flow from operating activities
Loss before tax (515.39)                         (2,369.43)                                   
Adjustments to reconcile loss before tax to net cash flows
Depreciation and amortisation expense 34 169.19                          163.96                                       
Impairment loss on goodwill, other intangible assets and intangible assets 
under development 4 -                                138.76                                       
(Reversal)/Allowance for credit losses 35 (11.13)                           3.96                                           
Fair value of the additional equity shares issuable to the shareholder 35 80.00                            80.00                                         
Fair value gain on investments measured at fair value through profit or loss 30 (56.20)                           (41.49)                                        
Employee stock compensation expense - Equity Settled 32 802.52                          837.83                                       
Foreign exchange (gain)/loss, net 30 & 35 (23.55)                           30.99                                         
Gain on sale of investments measured at fair value through profit or loss 30 (35.44)                           (71.47)                                        
Interest Income 30 (455.21)                         (501.14)                                      
Unwinding Income on deposits from customers and security deposits 30 (7.51)                             (9.35)                                          
Interest expense 33 37.70                            43.97                                         
Operating cash flows before working capital changes (15.02)                           (1,693.41)                                   

Working capital adjustments:
Increase in trade payables 136.32                          482.41                                       
Increase in provisions 73.37                            79.73                                         
Increase / (Decrease) in other liabilities 150.44                          (290.98)                                      
Increase in other financial liabilities 358.25                          258.66                                       
(Increase) in trade receivables (344.80)                         (509.54)                                      
(Increase) in inventories (0.02)                             -                                             
(Increase)/Decrease in loans and other financial assets (10.20)                           41.20                                         
Decrease in other assets 178.24                          167.38                                       
Cash flows from/(used in) operations 526.58                          (1,464.55)                                   
Income taxes paid, net (190.84)                         (365.35)                                      
Net cash flows generated from/(used in) operating activities (A) 335.74                          (1,829.90)                                   

Cash flows from investing activities
Purchase of property, plant and equipment, including capital work-in-
progress, intangible assets and capital creditors (41.56)                           (80.16)                                        
Acquisition of business 39 (235.95)                         (182.17)                                      
Proceeds from sale of property, plant and equipment 0.03                              -                                             
Investment in bank deposits (6,293.41)                      (12,953.75)                                 
Redemption of bank deposits 7,861.31                       6,301.06                                    
Investments in mutual funds (5,398.33)                      (2,320.96)                                   
Redemption of mutual funds 3,465.52                       4,440.42                                    
Interest received 400.01                          412.81                                       
Net cash flows (used in) investing activities (B) (242.38)                         (4,382.75)                                   

Cash flows from financing activities
Payment of principal portion of lease liabilities (55.31)                           (43.45)                                        
Interest paid on lease liabilities (31.66)                           (35.40)                                        
Net cash flows (used in) financing activities (C) (86.97)                           (78.85)                                        

Net increase / (decrease) in cash and cash equivalents (A+B+C) 6.39                              (6,291.50)                                   
Cash and cash equivalents as at the beginning of the year 1,118.93                       7,409.36                                    
Cash and cash equivalents acquired in business combination (Refer note 39) 7.94                              -                                             
Effect of exchange rate fluctuation on cash held in foreign currency (net) 3.45                              1.07                                           
Cash and cash equivalents as at the end of the year 1,136.71                       1,118.93                                    

 As at
March 31, 2025 

 As at
March 31, 2024 

Components of cash and cash equivalents (Refer note 13)
Cash on hand -                                0.01                                           
Balance with banks
- on current accounts 1,055.71                       596.33                                       
- deposits with original maturity of less than three months 81.00                            522.59                                       
Total cash and cash equivalents 1,136.71                       1,118.93                                    



Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)  
CIN: U73100KA2008PLC045144
Consolidated Cash Flow Statement for the year ended March 31, 2025
(All amounts in Indian Rupees million, unless otherwise stated)

Reconciliation between opening and closing balance sheet for liabilities arising from financial activities:

Opening Balance Cash Flow Non-Cash Movement Closing Balance

March 31, 2025
Lease liabilities (including interest) 314.77                 (86.97)                   134.14                          361.94                                       
Total liabilities from financing activities 314.77                 (86.97)                   134.14                          361.94                                       

Opening Balance Cash Flow Non-Cash Movement Closing Balance

March 31, 2024
Lease liabilities (including interest) 241.34                 (78.85)                   152.28                          314.77                                       
Total liabilities from financing activities 241.34                 (78.85)                   152.28                          314.77                                       

Refer note 5 for addition to right-of-use assets

Non- cash financing transactions

Refer note 18 for issue of bonus shares without any consideration.

Corporate information and summary of material accounting policies 1 & 2

The accompanying notes are an integral part of the consolidated financial statements
As per our report of even date
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Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
CIN: U73100KA2008PLC045144
Consolidated Statement of Changes in Equity for the year ended March 31, 2025
(All amounts in Indian Rupees million, unless otherwise stated)

Equity shares of Rs. 5 each (Issued, subscribed and fully paid-up share capital) Number of Shares Amount

As at April 01, 2023 9,48,895                   4.75                   
Changes during the year -                            -                      
As at March 31, 2024 9,48,895                   4.75                   
Issue of bonus shares during the year (Refer note (a) below) 3,32,11,325              166.06                
As at March 31, 2025 3,41,60,220              170.81                

Compulsorily Convertible Preference Shares  (CCPS) of Rs. 100 each (Issued, subscribed and fully paid-up share capital) Number of Shares Amount

As at April 01, 2023 41,67,773                 7,001.90            
Changes during the year -                            -                     
As at March 31, 2024 41,67,773                 7,001.90            
Changes during the year -                            -                     
As at March 31, 2025 41,67,773                 7,001.90             

Optionally Convertible Preference Shares (OCPS) of Rs. 100 each (Issued, subscribed and fully paid-up share capital) Number of Shares Amount

As at April 01, 2023 2,29,637                   1,746.24            
Changes during the year -                            -                     
As at March 31, 2024 2,29,637                   1,746.24            
Changes during the year -                            -                     
As at March 31, 2025 2,29,637                   1,746.24             

Number of Shares Amount

Grand Total as at March 31, 2024 43,97,410                 8,748.14             
Grand Total as at March 31, 2025 43,97,410                 8,748.14             

c. Other equity (Refer note 19)

For the year ended March 31, 2025
Other 

Comprehensive 
Income / (loss)

Securities 
premium

Employee stock 
options 

outstanding 

Capital 
redemption 

reserve

Retained 
Earnings

Other reserve Foreign currency 
translation reserve

As at April 01, 2024 14,128.78          1,806.40             0.38                     (22,148.63)        2,370.12           58.09                        (3,784.86)          
Add: (Loss) for the year -                    -                     -                      (687.14)             -                   -                            (687.14)             
Add: Other Comprehensive Income/(loss): -                     
 - Re-measurement gains/ (losses) on defined benefit liability plans -                    -                     -                      5.80                  -                   -                            5.80                   
 -  Exchange differences on translating the financial statements of foreign 
operations

-                    -                     -                      -                    -                   (88.53)                      (88.53)                

Add: Compensation cost related to employee share based payment (Refer note 43) -                    802.52               -                      -                    -                   -                            802.52               
Less: Utilised for issue of bonus shares (Refer note (a) below) (166.06)             -                     -                      -                    -                   -                            (166.06)             
Add: Fair value of the additional equity shares issuable to the shareholder (Refer
note 48) -                    -                     -                      -                    80.00               -                            80.00                 
Add: Capital contribution during the year -                    -                     -                      -                    13.84               -                            13.84                 
As at March 31, 2025 13,962.72         2,608.92            0.38                    (22,829.97)        2,463.96          (30.44)                      (3,824.43)          

a. Equity share capital

b. Instruments entirely equity in nature

Reserves and Surplus

Total other 
equity

(a) During the year ended March 31, 2025, the Holding Company allotted bonus shares aggregating to 33,211,325 in accordance with Section 63 of the Companies Act, 2013 in the ratio of 1:35 (for every 1 equity
share 35 bonus shares are issued) to all equity shareholders on October 09, 2024.

(a) At the EGM held on October 7, 2024, the shareholders has approved issue of 33,211,325 ordinary equity bonus shares of Rs. 5 each to all equity shareholders, resulting in Rs. 166.06 million transferred from
Securities premium reserve to equity share capital. Securities premium reserve is utilised in accordance with the provision of section 52 of the Companies Act, 2013.



Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
CIN: U73100KA2008PLC045144
Consolidated Statement of Changes in Equity for the year ended March 31, 2025
(All amounts in Indian Rupees million, unless otherwise stated)

c. Other equity (Refer note 19) (continued)

For the year ended March 31, 2024
Other 

Comprehensive 
Income / (loss)

Securities 
premium

Employee stock 
options 

outstanding 

Capital 
redemption 

reserve

Retained 
Earnings

Other reserve Foreign currency 
translation reserve

As at April 01, 2023 14,128.78          968.57                0.38                     (19,665.11)        2,290.12           (30.76)                      (2,308.02)          
Add: Loss for the year -                    -                     -                      (2,450.01)          -                   -                            (2,450.01)          
Add: Other Comprehensive Income/(loss): -                     
 - Re-measurement gains/ (losses) on defined benefit liability plans -                    -                     -                      (33.51)               -                   -                            (33.51)                
 -  Exchange differences on translating the financial statements of foreign 
operations

-                    -                     -                      -                    -                   88.85                        88.85                 

Add: Compensation cost related to employee share based payment (Refer note 43) -                    837.83               -                      -                    -                   -                            837.83               
Add: Fair value of the additional equity shares issuable to the shareholder (Refer
note 48) -                    -                     -                      -                    80.00               -                            80.00                 
As at March 31, 2024 14,128.78         1,806.40            0.38                    (22,148.63)        2,370.12          58.09                        (3,784.86)          

Corporate information and summary of material accounting policies 1 & 2

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date 

For S.R. Batliboi & Associates LLP For and on Behalf of the Board of Directors of
Chartered Accountants                              Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited)
ICAI Firm registration number: 101049W/E300004 CIN: U73100KA2008PLC045144
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Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 
CIN: U73100KA2008PLC045144 
Summary of material accounting policies forming part of Consolidated Financial Statements 

 

1. Corporate information 

Amagi Media Labs Limited (formerly "Amagi Media Labs Private Limited") (the ‘Company’ or the ‘Holding 
Company’) and its subsidiaries (collectively, the Group) is a software-as-a-service Company that connects media 
companies to their audiences through cloud-native technology. The Company's platform helps content providers 
and distributors upload and deliver video over the internet through smart televisions, smartphones and 
applications, instead of traditional cable or set-top box services. The Company also helps to monetize such content 
through targeted advertising services for advertisers. The platform integrates production, preparation, distribution 
and monetization workflows into a single window, allowing customers to reduce complexity, improve operating 
efficiencies and increase content revenue. The Company was incorporated on February 01, 2008 and has its 
Registered Office in Bengaluru.  

The Holding Company has converted from Private Limited Company to Public Limited Company, pursuant to a 
special resolution passed in the extraordinary general meeting of the shareholders of the Holding Company held 
on May 23, 2025 and consequently the name of the Holding Company has changed to Amagi Media Labs Limited 
pursuant to a fresh certificate of incorporation by the Registrar of Companies on June 02, 2025.  

The Consolidated Financial Statements for the year ended March 31, 2025 were approved by the Board of 
Directors of the Company on July 23, 2025. 

2. Material accounting policies  

2.1 Basis of preparation and presentation 

The Consolidated Financial Statements of the Group have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from 
time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind-AS 
compliant Schedule III), as applicable to the Group.  

These Consolidated Financial Statements are prepared on a going concern basis. The Consolidated Financial 
Statements have been prepared on an accrual basis under the historical cost convention except for certain assets 
and liabilities that are measured at fair value as mentioned below. 

- share-based payments – measured at fair value 
- certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial 
instruments) 
 
The Consolidated Financial Statements are presented in Indian Rupees (Rs.) and all values are rounded off to the 
nearest millions up to two decimals places, unless otherwise stated.  

2.2 Basis of Consolidation 

The Group consolidates all entities which are controlled by it. 

The Group establishes control when; it has power over the entity, is exposed, or has rights, to variable returns 
from its involvement with the entity and has the ability to affect the entity’s returns by using its power over 
relevant activities of the entity. 

Entities controlled by the Group are Consolidated from the date control commences until the date control ceases. 
The financial year for the Holding Company and the subsidiaries is uniform i.e. April-March. 

The Group combines the financial statements of the Holding Company and its subsidiaries line by line adding 
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions, balances and 
unrealised gains on transactions between Group Companies are eliminated. Unrealised losses are also eliminated 
unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of 
subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group. 

 



Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 
CIN: U73100KA2008PLC045144 
Summary of material accounting policies forming part of Consolidated Financial Statements 

 

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, 
non-controlling interest and other components of equity, while any resultant gain or loss is recognised in Statement 
of Profit and Loss. Any investment retained is recognised at fair value. 

The subsidiaries which are included in the consolidation and the company’s holdings therein is as under: 

 

* Controlled through trust deed 

2.3 Current versus non-current classification 

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/non-current 
classification. An asset is treated as current when it is: 

(i) Expected to be realised or intended to be sold or consumed in normal operating cycle. 
(ii) Held primarily for the purpose of trading. 
(iii) Expected to be realised within twelve months after the reporting period; or 
(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period. 
All other assets are classified as non-current. 
 

    Proportion of ownership interest in % 
Name of the Company  
(Nature of Business) 

Country of 
Incorporation 

As at 
March 31, 2025 

As at 
March 31, 2024 

Amagi Corporation (Incorporated on 
April 01, 2015) (media technology 
business) 

United States 100% 100% 

Amagi Media Private Ltd (Incorporated 
on December 10, 2018) (media 
technology business) 

United Kingdom 100% 100% 

Amagi Media Labs Pte. Ltd. 
(Incorporated on April 04, 2018) (media 
technology business) 

Singapore 100% 100% 

Amagi Canada Corporation Inc. 
(Incorporated on August 23, 2021) (media 
technology business) 

Canada 100% 100% 

Amagi Eastern Europe d.o.o. za usluge 
(Acquired w.e.f. December 05, 2022) 
(media technology business) 

Croatia 100% 100% 

Amagi Media LLC (Incorporated on 
November 14, 2022) (media technology 
business) 

United States - 100% 

Amagi Media UK Private Limited  
(Incorporated on October 05, 2023) 
(media technology business) 

United Kingdom 100% 100% 

Argoid Analytics Inc., (Acquired w.e.f. 
November 26, 2024) (media technology 
business) 

United States 100% - 

Argoid Analytics Private Limited 
(Acquired w.e.f.  November 26, 2024) 
(media technology business) 

India 100% - 

Amagi AI Private Limited (Incorporated 
on March 21, 2025) (media technology 
business) 

India 100% - 

Amagi Foundation (Controlled Trust) 
(w.e.f. May 15, 2024)* 

India - - 



Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 
CIN: U73100KA2008PLC045144 
Summary of material accounting policies forming part of Consolidated Financial Statements 

 

2.3 Current versus non-current classification (continued) 

A liability is current when: 

(i) It is expected to be settled in normal operating cycle. 
(ii) It is held primarily for the purpose of trading. 
(iii) It is due to be settled within twelve months after the reporting period, or 
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. Terms of a liability that could, at the option of the counter party, result its settlement by the issue 
of equity instruments do not affect its classification. 

The Group classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 
cash equivalents. The Group has identified twelve months as its operating cycle. 

2.4 Foreign currency translation 

(i) Functional and presentation currency: 

Items included in the Consolidated Financial Statements of the Group are measured using the currency of the 
primary economic environment in which the entity operates (the functional currency). The Consolidated Financial 
Statements are presented in Indian Rupee (Rs). For each entity the Group determines the functional currency and 
items included in the financial statements of each entity are measured using that functional currency.  

ii) Transactions and balances: 

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of 
the transactions. Exchange differences arising on monetary items that forms part of a reporting entity’s net 
investment in a foreign operation are recognised in profit or loss in the separate financial statements of the 
reporting entity or the individual financial statements of the foreign operation, as appropriate. In the financial 
statements that include the foreign operation and the reporting entity, such exchange differences are recognised 
initially in OCI. These exchange differences are reclassified from equity to profit or loss on disposal of the net 
investment. 

iii) Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the 
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign 
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss 
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the 
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or 
loss is recognised in OCI or profit or loss respectively). 

2.5 Fair value measurement 

‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date in the principal market or, in its absence, the most 
advantageous market to which the Group has access at that date. The fair value of a liability reflects its non-
performance risk.  

The fair value of an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market participant that 
would use the asset in its highest and best use. 

 



Amagi Media Labs Limited (formerly Amagi Media Labs Private Limited) 
CIN: U73100KA2008PLC045144 
Summary of material accounting policies forming part of Consolidated Financial Statements 

 

2.5 Fair value measurement (continued) 

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial Statements 
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is 
significant to the fair value measurement as a whole: 

• Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities  

• Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement 
is directly or indirectly observable 

• Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement 
is unobservable 

For assets and liabilities that are recognised in the Consolidated Financial Statements on a recurring basis, the 
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation 
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each 
reporting period. 

2.6 Business Combination 
 
In accordance with Ind AS 103, the Group accounts for the business combinations (other than common control 
business combinations) using the acquisition method when control is transferred to the Group. The cost of an 
acquisition is measured as the fair value of the assets acquired, equity instruments issued, and liabilities incurred 
or assumed at the date of exchange. The cost of acquisition also includes the fair value of any contingent 
consideration. Identifiable assets acquired and liabilities and contingent liabilities assumed in a business 
combination are measured initially at their fair value on the date of acquisition. Transaction costs are expensed as 
incurred, except to the extent related to the issue of debt or equity securities. 
 
Goodwill: 
 
The excess of the cost of acquisition over the Group’s share in the fair value of the acquiree’s identifiable assets 
and liabilities is recognized as goodwill. For this purpose, the liabilities assumed include contingent liabilities 
representing present obligation and they are measured at their acquisition fair values irrespective of the fact that 
outflow of resources embodying economic benefits is not probable. If the fair value of the net assets acquired is 
in excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly identified all 
of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the amounts 
to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets 
acquired over the aggregate consideration transferred, then the gain is recognised in OCI and accumulated in 
equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain 
directly in equity as capital reserve, without routing the same through OCI. After initial recognition, goodwill is 
measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill 
acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-generating 
units that are expected till the recoverable amount of the cash generating unit is less than its carrying amount, the 
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to 
the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss 
for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in 
subsequent periods. 
 
2.7 Property, plant and equipment 
 
Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment 
losses, if any. Capital work-in-progress is stated at cost. Such cost comprises of the purchase price and any directly 
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates 
are deducted in arriving at the purchase price. Such cost includes the cost of replacing part of the property, plant 
and equipment.  
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2.7 Property, plant and equipment (continued) 
 
When significant parts of property, plant and equipment are required to be replaced at intervals, the Group 
depreciates them separately based on their specific useful lives. All other repair and maintenance costs are 
recognised in the Statement of Profit and Loss as incurred. 
 
The Group identifies and determines cost of each component/ part of the asset separately, if the component/ part 
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that 
of the remaining asset. Items of stores and spares that meet the definition of property, plant and equipment are 
capitalized at cost and depreciated over their useful life. Otherwise, such items are classified as inventories. 
 
The exchange differences arising on translation/settlement of long-term foreign currency monetary items 
pertaining to the acquisition of a depreciable asset are charged to the Statement of Profit and Loss. 
 
Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, 
based on the useful lives estimated by the management. The identified components are depreciated separately 
over their useful lives; the remaining components are depreciated over the life of the principal asset. The Group 
has used the following lives to provide depreciation: 

Assets Classification 
Useful lives 
(in years) 

Plant and equipment 3 
Computers 3 
Furniture and fixtures 5 
Office equipment 5 
  

Considering the usage pattern, the management has estimated above useful lives of property, plant and equipment 
which is supported by internal technical assessment. 

Leasehold improvements are amortized over the primary period of the lease or the useful life of assets, whichever 
is shorter. 
 
An item of property, plant and equipment and any significant part initially recognised is derecognised upon 
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on 
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount 
of the asset) is included in the Statement of Profit and Loss when the asset is derecognized. 
 
The useful lives have been determined based on managements' judgement, based on technical assessment, in order 
to reflect the actual usage of the assets. The assets residual values, method of depreciation and useful life are 
reviewed, and adjusted if appropriate, prospectively at the end of each reporting period. An asset’s carrying 
amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its 
estimated recoverable amount. 
 
2.8 Intangible assets 
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets 
acquired in a business combination is their fair value at the date of acquisition. Following initial recognition, 
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. 
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific 
assets to which it relates. Internally generated intangibles are not capitalised and the related expenditure is 
reflected in profit or loss in the period in which the expenditure is incurred. 
 
The useful lives of intangible assets are assessed as either finite or indefinite. 
 
Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment 
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the  
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2.8 Intangible assets (continued) 
 
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting 
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits 
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated 
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised 
in the Statement of Profit and loss unless such expenditure forms part of carrying value of another asset. 
 
Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either 
individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to 
determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite 
to finite is made on a prospective basis. 
 
An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future 
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset 
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included 
in the Statement of Profit and Loss. when the asset is derecognised. 
 
Intangible assets of the Group include computer software, intellectual property and customer relationships. Cost 
incurred towards purchase of computer software, intellectual property and customer relationships are amortized 
using the straight- line method over a period based on management’s estimate of useful lives of such intangible 
assets being 1 to 3 years.  
 
2.9 Impairment of non-financial assets 
The Group assesses at each reporting date, whether there is an indication that an asset may be impaired. If any 
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s 
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) 
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, 
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. 
 
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. 
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such 
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by 
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 
 
The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 
separately for each of the Group’s CGUs to which the individual assets are allocated. These budgets and forecast 
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and 
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered 
by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or 
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate 
does not exceed the long-term average growth rate for the products, industries, or country or countries in which 
the Group operates, or for the market in which the asset is used. 
 
Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement 
of Profit and Loss, except for properties previously revalued with the revaluation surplus taken to OCI. For such 
properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus. 
 
For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an 
indication that previously recognised impairment losses no longer exist or have decreased. If such indication 
exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is 
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount  
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2.9 Impairment of non-financial assets (continued) 
 
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does 
not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of 
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in 
the Statement of Profit and Loss unless the asset is carried at a revalued amount, in which case, the reversal is 
treated as a revaluation increase. 
 
2.10  Revenue from contracts with customers 
 
Revenues are recognised when, or as, control of a promised goods or services transfers to customers, in an amount 
that reflects the consideration to which the Group expects to be entitled in exchange for transferring those goods 
or services. To recognise revenues the following five step approach is applied: (i) identify the contract with a 
customer, (ii) identify the performance obligation in the contract, (iii) determine the transaction price, (iv) allocate 
the transaction price to the performance obligations in the contract, and (v) recognise revenues when a 
performance obligation is satisfied. 
 
The following specific recognition criteria must also be met before revenue is recognized: 
 
Revenue from sale of products 
 
Revenue from the sale of products is recognised at a point in time when control of the products is transferred to 
the customer and there is no unfulfilled obligation that could affect the customer’s acceptance of the products. 
Revenue from the sale of products is measured at the fair value of the consideration received or receivable, net of 
returns and allowances, discounts and incentives. Revenue is recognised net of goods and services tax. 
 
Revenue from sale of services 
 
Revenue from distribution and playout services are recognised over the specific period in accordance with the 
terms of the contracts with customers. Certain contracts contain initial /one time set-up fees which is recognised 
over the term of the contract.  
 
Revenue from Adplus services are presented net of payments to publishers (net basis) based on the analysis 
whether group is acting as a principal or agent in a transaction giving due considerations to the contracts with the 
customer. This analysis requires significant judgement and is based on the assessment of whether the Group is 
acting as the principal or an agent in the transaction. 
 
The group acts as a principal when it controls the advertising inventory prior to being transferred to its customers. 
Indications of control include its responsibility for fulfilling service, inventory risk from purchases from its 
publishers and its pricing discretion. When the Company acts as the principal, revenue is presented on a gross 
basis. The group acts as an agent when it does not control the advertising inventory before it is transferred to the 
buyers, which is the case when publishers sell the inventory directly to the end customers. When the Group acts 
as the agent, revenue is presented on a net basis in the statement of profit or loss. 
 
Revenue from service contracts, where the performance obligations are satisfied at a point in time, is recognized 
as and when the related services are performed. 
 
Revenues from fixed-price contracts are recognized using the “percentage-of-completion” method. Percentage of 
completion is determined based on project costs incurred to date as a percentage of total estimated project costs 
required to complete the project. The cost expended (or input) method has been used to measure progress towards 
completion as there is a direct relationship between input and productivity. 
 
If the Group does not have a sufficient basis to measure the progress of completion or to estimate the total contract 
revenues and costs, revenue is recognized only to the extent of contract cost incurred for which recoverability is 
probable. 
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2.10 Revenue from contracts with customers (continued) 
 
Unearned revenue included in the current liabilities represents billings in excess of revenues recognized. 
 
The Group collected GST and other taxes on behalf of the government and, therefore, it is not an economic benefit 
flowing to the Group. Hence, it is excluded from revenue 
 
If the consideration in a contract includes a variable amount (discounts and incentives), the Group estimates the 
amount of consideration to which it will be entitled in exchange for transferring the goods/services to the customer 
and such discounts and incentives are estimated at contract inception and constrained until it is highly probable 
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the 
associated uncertainty with the variable consideration is subsequently resolved. The rights of return and volume 
rebates give rise to variable consideration. 
 
Interest Income (including Unwinding interest on Lease Deposit): Interest income is recognised using the 
effective interest rate method. EIR is the rate that exactly discounts the estimated future cash payments or receipts 
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying 
amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest 
rate, the Group estimates the expected cash flows by considering all the contractual terms of the financial 
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit 
losses. Interest income is included in other income in the Statement of Profit and Loss. 
 
Dividend Income: Dividend income is recognized when the Group’s right to receive dividend is established. 
 
Contract balances 
 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the 
Group performs by transferring goods or services to a customer before the customer pays consideration or before 
payment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are 
subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section 2.14 
Financial instruments – initial recognition and subsequent measurement.  
 
Trade receivables 
A trade receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is 
required before payment of the consideration is due).  
 
Contract liabilities 
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from the 
customer before the Group transfers the related goods or services. Contract liabilities are recognised as revenue 
when the Group performs under the contract (i.e., transfers control of the related goods or services to the 
customer). 
 
2.11  Leases 
 
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange for consideration. 

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses 
whether  

(i) the contract involves the use of identified asset;  

(ii) the Group has substantially all of the economic benefits from the use of the asset through the period of lease 
and;  
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2.11 Leases (continued) 
 
(iii) the Group has the right to direct the use of the asset 
 
The Group as a lessee 
 
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and 
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets 
representing the right to use the underlying assets. 
 
Right-of-use assets 
 
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset 
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment 
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount 
of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the 
commencement date less any lease incentives received.  
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated 
useful lives of the assets. 
 
If ownership of the leased asset is transferred to the Group at the end of the lease term or the cost reflects the 
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policy on impairment of non-financial assets. 
 
Lease liabilities 
 
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance 
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, 
and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise 
price of a purchase option reasonably certain to be exercised by the Group and payments of penalties for 
terminating the lease, if the lease term reflects exercising of the option to terminate. Variable lease payments that 
do not depend on an index or a rate are recognised as expenses in the period in which the event or condition that 
triggers the payment occurs. 
 
In calculating the present value of lease payments, the Group uses internal rate of return for the assets which were 
earlier classified under finance lease and incremental borrowing rate for Right of use assets at the lease 
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the 
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities 
is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes 
to future payments resulting from a change in an index or rate used to determine such lease payments) or a change 
in the assessment of an option to purchase the underlying asset. 
 
Short-term leases and leases of low-value assets 
The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have 
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also 
applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease 
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis 
over the lease term. 
 
2.12  Employee Benefits 
 
Short-term obligations 
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 
12 months after the end of the period in which the employees render the related service are recognised in respect  
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2.12 Employee Benefits (continued) 
 
of employee’s services up to the end of the reporting period and are measured at the amounts expected to be paid 
when the liabilities are settled. The liabilities are presented as current financial liabilities in the Balance Sheet. 
 
Compensated absences 
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee 
benefit. The Group measures the expected cost of such absences as the additional amount that it expects to pay as 
a result of the unused entitlement that has accumulated at the reporting date. The Group treats accumulated leave 
expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. 
Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit 
credit method at the year-end. Actuarial gains/losses are immediately taken to the Statement of Profit and Loss 
and are not deferred. The Group presents the accumulated leave liability as a current liability in the Balance Sheet, 
since it does not have an unconditional right to defer its settlement for twelve months after the reporting date. 
 
Post-employment obligations 
The Group operates the following post-employment schemes: 
(a) defined benefit plans - gratuity, and 
(b) defined contribution plans such as provident fund. 
 
Defined benefit plans: Gratuity 
 
The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity plan is the present value 
of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined 
benefit obligation is calculated annually by an independent actuary using the projected unit credit method. 
 
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows 
by reference to market yields at the end of the reporting period on government bonds that have term approximating 
the term of the related obligation. The net interest cost is calculated by applying the discount rate to the net balance 
of the defined benefit obligation and the fair value of plan assets. 
 
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the Statement of Changes in Equity and in the Balance Sheet. Such accumulated re-
measurement balances are never reclassified into the Statement of Profit and Loss subsequently. 
 
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are 
recognised immediately in profit or loss as past service costs. 
 
Defined contribution plans: Provident fund 
 
Retirement benefit in the form of provident fund scheme is the defined contribution plans. The Group has no 
obligation, other than the contribution payable. The Group recognizes contribution payable to these schemes as 
an expenditure, when an employee renders the related service. 
 
2.13  Employee share-based payments 
The Stock option plan of the Group is classified as equity settled transaction based on the constructive obligation 
for settlement of option in equity. 
 
The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an 
appropriate valuation model. 
 
That cost is recognised, together with a corresponding increase in employees stock option reserves in equity, over 
the period in which the performance and/or service conditions are fulfilled in employee benefits expense. The 
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects  
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2.13 Employee share-based payments (continued) 
 
the extent to which the vesting period has expired and the Group’s best estimate of the number of equity 
instruments that will ultimately vest. The expense or credit in the Statement of Profit and Loss for a period 
represents the movement in cumulative expense recognised as at the beginning and end of that period and is 
recognised in employee benefits expense. 

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted 
earnings per share. 
 
Cash-Settled Employee Stock Options: A share-based payment transaction in which the terms of the 
arrangement provide the company with the choice of whether to settle in cash or by issuing equity instruments, 
the company determine whether it has a present obligation to settle in cash and account for the share-based 
payment transaction accordingly. The company has a present obligation to settle in cash if the choice of settlement 
in equity instruments has no commercial substance or the entity has a past practice or a stated policy of settling in 
cash, or generally settles in cash whenever the counterparty asks for cash settlement. 
 
Employee Stock Appreciation Rights Scheme: The Group's employees are granted share appreciation rights 
(SAR), settled in cash.  The liability for the share appreciation rights is measured, initially and at the end of each 
reporting period until settled, at the fair value of the SAR by applying an option pricing model, taking into account 
the terms and conditions on which the SAR were granted, and the extent to which the employees have rendered 
services to date. 
When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair 
value of the unmodified award, provided the original vesting terms of the award are met. An additional expense, 
measured as at the date of modification, is recognised for any modification that increases the total fair value of 
the share-based payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by 
the entity or by the counterparty, any remaining element of the fair value of the award is expensed immediately 
through profit or loss. 
 
2.14 Financial instruments 
 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 
 
Financial assets 
Initial recognition and measurement     
All financial assets are recognised initially at fair value and, in the case of financial assets not recorded at fair 
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases 
or sales of financial assets that require delivery of assets within a time frame established by regulation or 
convention in the market place (regular way trades) are recognised on the trade date, i.e. the date that the Group 
commits to purchase or sell the asset.  
    
Subsequent measurement     
For purposes of subsequent measurement, financial assets are classified in four categories: 
• Debt instruments at amortised cost 
• Debt instruments at Fair Value Through Other Comprehensive income (FVTOCI) 
• Debt instruments and equity instruments at Fair Value Through Profit and Loss (FVTPL) 
• Equity instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) 
• Equity instruments and equity instruments at Fair Value Through Profit and Loss (FVTPL)  
   
A ‘debt instrument’ is measured at the amortised cost, if both of the following conditions are met:  
   
(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; 
and 
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2.14 Financial instruments (continued) 
 
(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 
and interest (SPPI) on the principal amount outstanding. 
 
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance 
income in the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement 
of Profit and Loss. This category generally applies to trade and other receivables.  
    
A ‘debt instrument’ is classified as FVTOCI, if both of the following criteria are met: 
(i) The objective of the business model is achieved both by collecting contractual cash flows and selling the 
financial assets; and 
(ii) The asset’s contractual cash flows represent SPPI. 
 
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at 
fair value. Fair value movements are recognized in OCI. However, the Group recognizes interest income, 
impairment losses and foreign exchange gain or loss in the Statement of Profit and Loss. On de-recognition of the 
asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to the Statement of 
Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the 
EIR method.     
 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for 
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within 
the FVTPL category are measured at fair value with all changes recognized in the Consolidated Statement of 
Profit and Loss.  
 
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for 
trading are classified as at FVTPL. If the Group decides to classify an equity instrument as at FVTOCI, then all 
fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the 
amounts from OCI to the Statement of Profit and Loss, even on sale of the investments. Equity instruments 
included within the FVTPL category are measured at fair value with all changes recognized in the Statement of 
Profit and Loss.     
 
De-recognition     
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 
primarily derecognised (i.e. removed from the Balance Sheet) when:  
    
•The rights to receive cash flows from the asset have expired; or 
•The Group has transferred its rights to receive cash flows from the asset and either (a) the Group has transferred 
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained 
substantially all the risks and rewards of the asset but has transferred control of the asset. 
    
Impairment of financial assets  
In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the financial assets and credit risk exposure. The Group follows ‘simplified 
approach’ for recognition of impairment loss allowance on Trade receivables. The application of simplified 
approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss 
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.  
    
For recognition of impairment loss on other financial assets and risk exposure, lifetime ECL is used. If, in a 
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in 
credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 
twelve-month ECL.     
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2.14 Financial instruments (continued) 
 
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a 
financial instrument. The twelve-month ECL is a portion of the lifetime ECL which results from default events 
that are possible within twelve months after the reporting date. ECL is the difference between all contractual cash 
flows that are due to the Group in accordance with the contract and all the cash flows that the Group expects to 
receive (i.e., all cash shortfalls), discounted at the original EIR. ECL impairment loss allowance (or reversal)  
recognized during the year is recognized as income/ expense in the Statement of Profit and Loss. This amount is 
reflected under the head ‘other expenses’ in the Statement of Profit and Loss.    
   
For assessing increase in credit risk and impairment loss, the Group combines financial instruments on the basis 
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable 
significant increases in credit risk to be identified on a timely basis.     
 
Financial liabilities     
 
Initial recognition and measurement     
All financial liabilities are recognised initially at fair value. The Group’s financial liabilities include trade and 
other payables, and Lease liabilities.     
 
Subsequent measurement     
The measurement of financial liabilities depends on their classification. Financial liabilities at fair value through 
profit or loss include financial liabilities held for trading and financial liabilities designated upon initial 
recognition as fair value through profit or loss. Financial liabilities are classified as held for trading if they are 
incurred for the purpose of repurchasing in the near term.  Separated embedded derivatives are also classified as 
held for trading, unless they are designated as effective hedging instruments. Gains or losses on liabilities held for 
trading are recognised in the Consolidated Statement of Profit and Loss.     
 
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such 
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as 
FVTPL, fair value gains/losses attributable to changes in own credit risk are recognized in OCI. These gains/losses 
are not subsequently transferred to the Statement of Profit and Loss. However, the Group may transfer the 
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the 
Statement of Profit and Loss.      
After initial recognition, gains and losses are recognised in the Statement of Profit and Loss when the liabilities 
are derecognised as well as through the EIR amortization process. Amortized cost is calculated by taking into 
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included as finance costs in the Statement of Profit and Loss.     
 
De-recognition     
 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. 
When an existing financial liability is replaced by another from the same lender on substantially different terms, 
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the 
de-recognition of the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the Statement of Profit and Loss.     
     
Reclassification of financial assets and liabilities 
     
The Group determines classification of financial assets and liabilities on initial recognition. After initial 
recognition, no re-classification is made for financial assets which are equity instruments and financial liabilities.  
For financial assets which are debt instruments, a re-classification is made only if there is a change in the business 
model for managing those assets. A change in the business model occurs when the Group either begins or ceases 
to perform an activity that is significant to its operations. If the Group reclassifies financial assets, it applies the 
re-classification prospectively from the re-classification date, which is the first day of the immediately next  
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2.14 Financial instruments (continued) 
 
reporting period following the change in business model. The Group does not restate any previously recognised 
gains, losses (including impairment gains or losses) or interest.    
 
Offsetting of financial instruments     
 
Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet, if there is 
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, 
to realize the assets and settle the liabilities simultaneously.  
 
2.15  Income taxes 
 
Income tax 
Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date in the countries where the Group operates and generates taxable income. 
 
Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the 
Statement of Profit and Loss (either in OCI or in equity in correlation to the underlying transaction). Management 
periodically evaluates whether it is probable that the relevant taxation authority would accept an uncertain tax 
treatment that the Group has used or plan to use in its income tax filings, including with respect to situations in 
which applicable tax regulations are subject to interpretation and establishes provisions, where appropriate. The 
Group shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely method 
or expected value method, depending on which method predicts better resolution of the treatment. 
     
Deferred tax 
 
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes at the reporting date. Deferred tax liabilities and assets are recognized 
for all taxable temporary differences and deductible temporary differences, except: 
• when the deferred tax liability or asset arises from the initial recognition of goodwill or an asset or liability in a 
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting 
profit nor taxable profit or loss; and 
• in respect of taxable temporary differences and deductible temporary differences associated with investments in 
subsidiary and associate, when the timing of the reversal of the temporary differences can be controlled and it is 
probable that the temporary differences will not reverse in the foreseeable future. 
 
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against 
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can 
be utilized. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax 
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to 
the extent it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the 
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 
enacted at the reporting date. Deferred tax relating to items recognised outside the Statement of Profit and Loss is 
recognised outside the Statement of Profit and Loss (either in OCI or in equity in correlation to the underlying 
transaction).  
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax 
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation 
authority. 
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Identification of segments 
An operating segment is a component of the Group that engages in business activities from which it may earn 
revenues and incur expenses (including revenues and expenses relating to transactions with other components of 
the Group), whose operating results are regularly reviewed by the Group’s Chief Operating Decision Maker 
('CODM') to make decisions about resources to be allocated to the segment and assess its performance, and for 
which discrete financial information is available. Operating segments of the Group are reported in a manner 
consistent with the internal reporting provided to the chief operating decision maker. 
The Group’s operating businesses are organized and managed on a single segment considering the media 
technology business and related services as one single operating segment. The analysis of geographical segments 
is based on the location in which the customers are situated. 
 
Segment accounting policies 
 
The Group prepares its segment information in conformity with the accounting policies adopted for preparing and 
presenting the Consolidated Financial Statements of the Group as a whole. 
 
The Board of directors is the CODM and monitors the operating results of its business units separately for the 
purpose of making decisions about resource allocation and performance assessment. 
 
2.17  Earnings per share 
 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
during the period. The weighted average number of equity shares outstanding during the period is adjusted for 
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of 
shares) that have changed the number of equity shares outstanding, without a corresponding change in resources. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects 
of all dilutive potential equity shares. 
 
2.18  Provisions 
 
Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects some or 
all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the 
reimbursement is virtually certain. The expense relating to a provision is presented in the Consolidated Statement 
of Profit and Loss, net of any reimbursement. 
 
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision 
due to the passage of time is recognised as a finance cost. 
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. 
 
2.19  Contingent liabilities 
 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by 
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a 
present obligation that is not recognized because it is not probable that an outflow of resources will be required to 
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot 
be recognized because it cannot be measured reliably. The Group does not recognize a contingent liability but 
discloses its existence in the Consolidated Financial Statements. 
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2.19 Contingent liabilities (continued) 
 
Contingent assets are not recognised or disclosed in consolidated financial statements since this may result in the 
recognition of income that may never be realised. However, when the realisation of income is virtually certain, 
then the related asset is not a contingent asset and is recognised. 
 
2.20  Cash and Cash equivalents 
 
Cash and cash equivalents in the Balance Sheet and Cash Flow Statement comprise cash at banks and in hand and 
short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value.  
For the purpose of the Consolidated Statement of Cash Flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 
Group’s cash management. 
 
2.21  Significant accounting judgements, estimates and assumptions 
 
The preparation of the Consolidated Financial Statements requires management to make judgements, estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and 
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods.  
Other disclosures relating to the Group’s exposure to risks and uncertainties includes:  
• Capital management Note 46 
• Financial risk management objectives and policies Note 45. 
 
The Group bases its assumptions and estimates on parameters available when the Consolidated Financial 
Statements are prepared. Existing circumstances and assumptions, if any, about future developments, however, 
may change due to market changes or circumstances arising that are beyond the control of the Group. Such 
changes are reflected in the assumptions when they occur. The judgements, estimates and assumptions 
management has made which have the most significant effect on the amounts recognized in the Consolidated 
Financial Statements are as below. 
 
Leases 
 
The Group determines the lease term as non-cancellable term of the lease, together with any periods covered by 
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to 
terminate the lease, if it is reasonably certain not to be exercised. The Group applies judgement and considers all 
relevant factors that create an economic incentive in evaluating whether it is reasonably certain to exercise the 
option to renew or terminate the lease. After the commencement date, the Group reassesses the lease term if there 
is a significant event or change in circumstances that is within its control and affects its ability to exercise or not 
to exercise the option to renew or terminate. In calculating the present value of lease payments, the Group uses 
internal rate of return for the assets which were earlier classified under finance lease and incremental borrowing 
rate (IBR) for Right of use assets at the lease commencement date. 
 
The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a similar 
security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic 
environment.  
 
The IBR requires estimation when no observable rates are available or when they need to be adjusted to reflect 
the terms and conditions of the lease. The Group estimates the IBR using observable inputs (such as market 
interest rates), when available and makes entity-specific estimates, wherever required. 
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2.21 Significant accounting judgements, estimates and assumptions (continued) 
 
Impairment of financial assets  
    
Provision for expected credit loss on trade receivables 
The measurement of expected credit loss reflects a probability-weighted outcome, the time value of money and 
the best available forward-looking information. The correlation between historical observed default rates, forecast  
economic conditions and expected credit loss is a significant estimate. The amount of expected credit loss is 
sensitive to changes in circumstances and forecasted economic conditions. The Group’s historical credit loss 
experience and forecast of economic conditions may not be representative of the actual default in the future. 
    
Defined benefit plans  
 
The cost of the defined benefit plan and the present value of the obligation are determined using actuarial 
valuation. An actuarial valuation involves various assumptions that may differ from actual developments in the 
future. These include the determination of the discount rate, expected return, future salary increases and mortality 
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is 
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.  
 
The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans 
operated in India, the management considers the interest rates of government bonds where remaining maturity of 
such bond correspond to expected term of defined benefit obligation. The mortality rate is based on publicly 
available mortality tables. Those mortality tables tend to change only at interval in response to demographic 
changes. Future salary increases are based on expected future inflation rates. 
    
Share-based payments 
 
Estimating fair value for share-based payment transactions requires determination of the most appropriate 
valuation model, which is dependent on the terms and conditions of the grant. This estimate also requires 
determination of the most appropriate inputs to the valuation model including the expected life of the share option, 
volatility and dividend yield and making assumptions about them. For cash-settled share-based payment 
transactions, the liability needs to be remeasured at the end of each reporting period up to the date of settlement, 
with any changes in fair value recognised in the profit or loss. This requires a reassessment of the estimates used 
at the end of each reporting period. The assumptions and models used for estimating fair value for share-based 
payment transactions are disclosed in Note 43.    
 
Fair value measurement of financial instruments 
 
When the fair values of financial assets and financial liabilities recorded in the Consolidated Financial Statements 
cannot be measured based on quoted prices in active markets, their fair value is measured using internal valuation 
techniques. The inputs to these models are taken from observable markets where possible, but where this is not 
feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs 
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the 
reported fair value of financial instruments.  
 
2.22  New standards or amendments to the existing standards and other pronouncements 

The Group applied for the first-time certain standards and amendments, which are effective for annual periods 
beginning on or after April 01, 2024. The Group has not early adopted any standard, interpretation or amendment 
that has been issued but is not yet effective. 
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2.22  New standards or amendments to the existing standards and other pronouncements (continued) 

(i) Ind AS 117 Insurance Contracts 

The Ministry of corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 
August 12, 2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is 
effective from annual reporting periods beginning on or after April 01, 2024. 

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering 
recognition and measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. 
Ind AS 117 applies to all types of insurance contracts, regardless of the type of entities that issue them as well as 
to certain guarantees and financial instruments with discretionary participation features; a few scope exceptions 
will apply. Ind AS 117 is based on a general model, supplemented by:    

• A specific adaptation for contracts with direct participation features (the variable fee approach) 
• A simplified approach (the premium allocation approach) mainly for short-duration contracts  
 

The application of Ind AS 117 had no impact on the Consolidated Financial Statements as the Group has not 
entered any contracts in the nature of insurance contracts covered under Ind AS 117. 

(ii) Amendment to Ind AS 116 Leases – Lease Liability in a Sale and Leaseback 

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which 
amend Ind AS 116, Leases, with respect to Lease Liability in a Sale and Leaseback. 
The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a 
sale and leaseback transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that 
relates to the right of use it retains. The amendment is effective for annual reporting periods beginning on or after 
April 01, 2024, and must be applied retrospectively to sale and leaseback transactions entered into after the date 
of initial application of Ind AS 116. The amendment does not have a material impact on the Consolidated 
Financial Statements. 

2.23  Standards issued but not yet effective 

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of 
issuance of the Consolidated Financial Statements are disclosed below. The Group will adopt this new and 
amended standard, when it becomes effective. 

(i) Amendment to Ind AS 21 The Effects of Changes in Foreign Exchange Rates 

On May 07, 2025, The Ministry of Corporate Affairs notified the Companies (Indian Accounting Standards) 
Amendment Rules, 2025, which amend Ind AS 21 The Effects of Changes in Foreign Exchange Rates, to specify 
how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange 
rate when exchangeability is lacking. The amendments also require disclosure of information that enables users 
of its Consolidated Financial Statements to understand how the currency not being exchangeable into the other 
currency affects, or is expected to affect, the entity’s financial performance, financial position and cash flows.  

The amendments are effective for annual reporting periods beginning on or after April 01, 2025. When applying 
the amendments, an entity cannot restate comparative information. The amendment does not have a material 
impact on the Consolidated Financial Statements. 

 





























































53. Events after reporting date:
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(g) The Board of Directors of the Holding Company, at its meeting held on June 13, 2025 approved the surrender of stock appreciation rights given to the consultants and employees engaged
through professional employer organisation (PEO). 470,988 SAR units to be cancelled and cash outlay of vested and unvested SARs is estimated up to USD 2.52 Million.

(b) The Board of Directors of the Holding Company, at its meeting held on April 17, 2025 has approved increase in the existing Authorised Share Capital from Rs.651,600,000/- to
Rs.1,478,293,200/- divided into Equity Share Capital of Rs.181,600,000/- comprising of 36,320,000 Equity shares of Rs.5 each, Compulsorily Convertible Preference Share Capital of
Rs.1,246,693,200 comprising 12,466,932 CCPS of Rs.100 each and Optionally Convertible Preference Share Capital of Rs.50,000,000 comprising of 500,000 OCPS of Rs.100 each, ranking pari
passu in all respect with the existing CCPS. This was approved by the shareholders in the extraordinary general meeting (EGM) dated April 22, 2025.

(c) The Board of Directors of the Holding Company, at its meeting held on April 17, 2025 has approved the request of the PI Opportunities Fund - II for conversion of 2,29,637 PI New Preference
Shares ("OCPS") into 82,66,932 Series D2 Compulsorily Convertible Preference Shares having a face value of Rs.100 each.

(d) The Holding Company has entered into an agreement dated April 28, 2025 for a period of six years with Amazon Web Services India Private Limited for cloud infrastructure service having a
total commitment of USD 272.5 million.

(e) The Board of Directors of the Holding Company, at its meeting held on May 22, 2025, approved the reallocation of 2,660,616 Options previously cancelled or unallocated under the earlier
approved ESOP Plans to the 2023 ESOP V New Hire Grant and the 2023 ESOP V Performance Grant, comprising 760,176 and 1,900,440 Options respectively. This was approved by the
shareholders in the extraordinary general meeting (EGM) dated May 23, 2025.
(f) The Board of Directors of the Holding Company, at its meeting held on May 22, 2025 has proposed the employees holding vested Employee Stock Option(s) (“ESOP”)/ Stock Appreciation
Right(s) (“SARs”) under the respective ESOP/SAR Plan(s) of the Holding Company, an opportunity to surrender such ESOPs/SARs in lieu of cash consideration based on share price of Rs.590.82,
amounting up to 1% of fully dilutive options, using up to USD 15 Million from internal funds. The 1% cancelled options will be added back to the ESOP pool. In addition the Holding Company took
in-principle approval to increase the ESOP pool by 1%.

(a) The Holding Company was converted from Private Company limited by shares (Amagi Media Labs Private Limited) to public Company limited (Amagi Media Labs Limited) on June 02, 2025.

(h) The Board of Directors of the Holding Company, at its meeting held on June 13, 2025 approved the conversion of Amagi 2020 Stock Appreciation Rights Scheme I, Amagi 2020 Stock
Appreciation Rights Scheme II and Amagi 2020 Stock Appreciation Rights Scheme III into ESOP Schemes (referred to as "Converted ESOP Schemes”) and subsequently consolidate all the existing
Employee Stock Option Schemes namely Stock Options Plan 2009, Stock Options Plan I 2015 (Phase-I), Stock Options Plan 2015 (Phase-II), Stock Options Plan 2017 (Phase-I), Stock Options
Plan 2017 (Phase-II), ESOP IV Phase-I, ESOP IV Phase- II, ESOP IV Phase-III, 2023 ESOP V - New Hire Grant, and 2023 ESOP V - I Performance Grant ("Prior ESOP Schemes") and the
Converted ESOP Schemes into the Amagi Employee Stock Option Plan 2025 ("ESOP 2025"). This was approved by the shareholders in the extraordinary general meeting (EGM) dated June 18,
2025.

(i) The Board of Directors of the Holding Company, at its meeting held on July 02, 2025 approved to allot equity shares of an amount aggregating up to Rs.2,040 million to certain investors prior to
filing of red herring prospectus subject to the approval of investors.

(j) The Board of Directors of the Holding Company, at its meeting held on July 02, 2025 has further approved increase in the existing Authorised Share Capital from Rs.1,478,293,200/- to
2,472,513,655 (divided into Equity Share Capital of Rs.1,175,820,455/- comprising of 235,164,091 Equity shares of Rs.5 each, Compulsorily Convertible Preference Share Capital of
Rs.1,246,693,200 comprising 12,466,932 CCPS of Rs.100 each and Optionally Convertible Preference Share Capital of Rs.50,000,000 comprising of 500,000 OCPS of Rs.100 each, ranking pari
passu in all respect with the existing ordinary equity shares. This was approved by the shareholders in the extraordinary general meeting (EGM) dated July 03, 2025.

(k) The Holding Company has received a waiver in the month of July 2025 from its consultants for migration of their Options under Stock Appreciation Rights Scheme IV, Stock Appreciation
Rights Scheme V New Hire Award and Stock Appreciation Rights Scheme V Performance Award to "Cash Bonus Plan". The Cash Bonus Plan is rolled out by the Subsidiary Companies, the key
terms of the plan are:

      (i) Accrued Cash bonus award towards the waiver of vested SARs 
      (ii) Unaccrued Cash bonus - this would accrue to the consultant over the consultants service period

Accrued cash bonus and unaccrued cash bonus is subject to adjustment at the discretion of the Board based on the revenue growth of the Group determined basis a formula as per the bonus plan.
The cash bonus would be paid to the consultant upon earlier of two years from the date of liquidity event as defined in the plan or termination of services for a reason other than cause or the tenth
anniversary of the award date whichever is earlier.

Firm registration number: 101049W/E300004

54. Absolute amounts less than Rs. 5,000 are appearing in the financial statements as "0.00" due to presentation in millions.

For and on Behalf of the Board of Directors of

(l) The Holding Company, vide circular resolution dated July 15, 2025 has accorded for conversion of 3,804 Series DI Compulsorily Convertible Preference Shares of Rs.100 each of which 3,170 
are held by Accel Growth VI Holdings(Mauritius) Ltd and 634 are held by AVP I Fund (formerly known as Avataar Venture Partners I) into Equity shares of Rs.5 each in the ratio of 1:72, in 
accordance with their terms, each ranking pari passu with the existing Equity Shares of the Holding Company.
(m) Subsequent to year end, PI Opportunities Fund - II,  Accel India VI (Mauritius) Ltd, Accel Growth VI Holdings (Mauritius) Ltd, Trudy Holdings (formerly known as Avataar Holdings), Pandora 
Holdings, AVP I Fund (formerly known as Avataar Venture Partners I), Norwest Venture Partners – X Mauritius and Vida Trustees Pvt Ltd trustees of Iris Trust on behalf of Kalpa Partners have 
transferred 3,508,930 Equity Shares to Vinculum Advisors LLP (‘VAL’, a promoter group member) pursuant to the share purchase agreement dated July 21, 2025 at a price aggregating to Rs.25 per 
Equity Share. The share purchase agreements contain certain representations and warranties of the parties, and indemnity obligations of our Promoter Group member - VAL, and our Promoters, 
Baskar Subramanian, Srividhya Srinivasan and Arunachalam Srinivasan Karapattu in favour of the Transferors.


